"

BRICS RESEARCH GROUP

The

BRICS Research Group

a joint undertaking of
International Organizations Research Institutéhef
National Research University Higher School of Ecoius (Russia)
and
Trinity College of the University of Toronto (Cargd
presents

2011 Sanya BRICS Summit
Compliance Report

15 April 2011 to 12 March 2012

27 March 2012

www.brics.utoronto.ca
www.hse.ru/en/org/hseliori/bric
bric@utoronto.ca

iori@hse.ru




The BRICS Research Group

The concept of the “BRICS” was first created by JoNeill to refer to the investment

opportunities in the emerging economies. Today,l¢hders’ meetings, which started in 2008,
transcend that economic context to embrace a braage of summit-level issues requiring
global governance, such as trade and investmeatthhdood and agriculture, development,
energy, environment, climate change, social pragrgseace, security and international
institutional reform.

Led by Marina Larionova of Russia’s National Resbkddniversity Higher School of Economics
and John Kirton of Canada’s University of Tororttee BRICS Research Group aims to serve as
a leading independent source of Information andlyarsaon the BRICS institutions and
underlying interactions. Documentation from the BRland relevant research and reports are
published on the BRICS Information Centre website wavw.brics.utoronto.caand the
International Organisations Research Institutenatv.hse.ru/en/org/hse/iori/bridogether with
international partners from the BRICS countrieg BRICS Research Group focuses on the
work of the BRICS and diplomacy within the BRICS aplurilateral international institution
operating at the summit level. Particular attentisnpaid to the relationship and reciprocal
influence of the BRICS with other leading globalvgmance institutions such as the G8, the
G20 and those of the United Nations galaxy. The@RResearch Group also conducts analyses
of the compliance of the BRICS members with themmit commitments.
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I ntroduction and Summary

The 2011 Sanya BRICS Summit Compliance Report,guegbby the BRICS Research Group
(the University of Toronto and the Internationag@nizations Research Institute of the National
Research University Higher School of Economics (IGFSE), is the first report on the BRICS
compliance performance since its inception atéaelérs’ level in 2008.

The report analyzes compliance performance by BRiQ&tries with a selection of 5 priority
commitments out of a total of 38 commitments magehe leaders at the Sanya summit on 14
April 2011. The report covers the compliance-retevactions taken by the BRICS countries
during the period from 15 April 2011 to 12 March120 This timeframe allows for an
assessment of compliance for the period betweer2@ié¢ Sanya Summit and the 2012 New
Delhi Summit, hosted by India on 29 March 2012.

Methodology and Scoring System

This report draws on the methodology developedhey 8 Research Group, which has been
monitoring G8 compliance annually since 1996 anthissnually since 2002. The same
methodology has been adopted for monitoring G2fbpaance since 2008. The use of this time
tested methodology builds cross-institutional, sroember and cross-issue consistency and
thus allows compatibility and comparability of tbempliance performance by the G8, G20 and
BRICS, providing foundation for evidence based sss®nt of these institutions effectiveness.

The methodology uses a scale from -1 to +1, whér@ndicates full compliance with the stated
commitment, -1 indicates a failure to comply oni@ttaken that is directly opposite to the stated
goal of the commitment, and O indicates partial plimmce or work in progress, such as
initiatives that have been launched but are notngetr completion and whose final results can
therefore not be assessed. Each member assess@ekesea score of -1, 0 or +1 for each
commitment. For convenience, the scientific scoep®rted in the tables in this summary have
been converted to percentages, where -1 equals@%Ilaequals 100%.

Commitment Breakdown

The BRICS made a total of 38 commitments at they&&@ummit (the full list is available at
http://www.hse.ru/en/org/hse/iori/bjit These commitments, as identified by the BRICS
Research Group, are drawn from the official BRIG®& Leaders Meeting Declaration. They
cover 16 issue areas ranging from climate changertorism.

Sdlection of Commitments

Although BRICS countries made a total of 38 comreitits at the Sanya Summit, the BRICS
Research Group has undertaken to assess comptibaltenembers for 5 priority commitments
(see Table 1). For each compliance cycle (thathis,period between summits), the research
team selects commitments that reflect the breafittheo BRICS agenda and also reflect the
priority of the summit's host, while balancing tkelection to allow for comparison with past
and future summitd.The selection also replicates the breakdown ofieisareas and the
proportion of commitments in each issue area. Rymaiteria for selecting a priority
commitment for assessment are the comprehensivands®levance to the summit, the BRICS
and the world, as well as individual and collectpedges. Selected commitments must also
meet secondary criteria of performance such as umadaiity and ability to commit within a

! The formula to convert a score into a percentag®&=50x(S+1), where P is the percentage and @ icire.

2 A commitment is defined as a discrete, specifihlicly expressed, collectively agreed statemeritieit; a
promise by summit members that they will undertakere action to move toward, meet or adjust tademtified
target. More details are contained in the G8 Commemitt/ Compliance Coding and Reference Manual (availat
http://www.g8.utoronto.ca/evaluations/compliance ol 10922.pdf

% Guidelines for choosing priority commitments, aslhas other applicable considerations, are aviailabthe G8
Commitment/Compliance Coding and Reference Manual.
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year. Tertiary criteria include significance as ntiieed by scientific teams and relevant
stakeholders in the host country.

Table 1. 2011 BRICS Sanya Summit Selected Priority Commitments for Compliance
Assessment

Priority Area Commitments Selected and Assessed for Complianeen
International  Financial [13] Recognizing that the international financiaists has exposed the
System Reform inadequacies and deficiencies of the existing iagonal monetary ang

financial system, we support the reform and impnoeet of the internationa
monetary system, with a broad-based internatioesgrve currency system
providing stability and certainty.

@]

Finance: Commodity [14] We support the international community in sgghening cooperation t
Markets ensure stability and strong development of physioarket by reducing
distortion and further regulate financial market.

Climate Change: Cancyn17] We support the Cancun Agreements.
Agreements

Development: NEPAD | [28] We support infrastructure development in Adriend its industrialization
within framework of the New Partnership for Afrisa’Development
(NEPAD).

0]

Trade: Trade Cooperatign30] [We have agreed to continue further expanding deepening] trad
[cooperation among our countries].

The Final Compliance Scores

The assessment is based on publicly availablenrdton relating to compliance-relevant action
taken from 15 April 2011 to 12 March 2012. The fisampliance scores by commitment are
contained in Table 2.

For the period from 15 April 2011 to 12 March 20BRICS countries achieved an average final
compliance score of +0.48, which translates to D#0the percentage scale.

Table 2: 2011 BRICS Sanya Summit Compliance Scor es

Commitment BRA RUS IND CHI S.AF Average Average
score %

1 | International Financial System Reform 0 0 +1 +1 -1 +0.2 60
[13]

2 | Finance: Commodity Markets [14] +1 0 +1 0 0 +0.4 70

3 | Climate Change: Cancun Agreements +1 +1 +1 0 +1 +0.8 90
[17]

4 | Development: NEPAD [28] +1 0 +1 +1 0 +0.6 80

5 | Trade: Trade Cooperation [30] 0 0 +1 +1 0 +0.4 7(

Average score +0.6 +0.2 +1 +0.6 0 0.48

Average, % 80 60 100 80 50 74

As this is the first BRICS compliance report progdi¢here is no data which would allow assess
the compliance performance dynamics over the pdrmd the first summit in 2009. However,
analysis reveals that the number of concrete comemts made by the BRICS leaders at the
summits has been constantly growing. 15 commitmeete registered in 2009 Joint Statement
of BRIC Leaders with 5 of them in the area of egeand 3 commitments on overcoming the
food crisis and establishing medium and long-teamdations for agriculture development were
formulated in the Joint Statement on Global FooduBy. At the summit in Brasilia BRICS
leaders made 31 commitments. The agenda consiglegpanded: 9 commitments were made
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in the area of energy, 6 related to finance, 4 deller development assistance, 2 focused on
trade and the same amount - on macroeconomic catoper In 2011 the number of
commitments agreed by the BRICS leaders amount&8.tahe balance of commitments by
priorities changed. Most of them (6) addressed iisees of environmental protection and
economic adaptation to climate change. Coordinahas strengthened on sustainable and
balanced growth (5 commitments), trade expansiao(®mitments), development assistance (4
commitments), interaction in social and economibesps (4 commitments), including social
protection, decent jobs, addressing the problenysath and public health.

The average number of commitments in this peridaled 28, which is significantly lower than
the G20 average for almost the same period betw®®8 and 2011 (124). Commitments
“density”, i.e. the ratio of the number of commitm® to the number of characters in the summit
documents is also lower for BRICS (17) than for @20 (22). However, there is a tendency
towards its increase, which can be considered aseadence of BRICS gradual
institutionalization, improvement in the quality afialogue and the ability to coordinate
decisions on the expanding number of issues.

The average score for the BRICS countries compiiamith 2011 G20 Seoul summit

commitments was lower than that for the Sanya camanits. However at +0.42 (71%) it was a
sharp increase compared to the +0.07 (54%) perimwendor Toronto, +0.03 (52%) for

Pittsburgh and +0.04 (52%) for London. This upweodhpliance trend for BRICS in G20 leads
to assume that similar trend may have been obsammethe BRICS summits commitments.
Future research will allow verify the assumption.

Compliance by Member

For country-specific compliance with the Sanya Sutsmriority commitments, India, which is
chairing BRICS in 2012, holds first place with asecof +1 (100%). It is followed by Brazil and
China at +0.6 (80%).Then Russia at +0.2 (60%). [Blagest scoring member is South Africa,
which joined BRICs at the Sanya summit, with a ecof 0 (50%). This trend confirms the
tendency characteristic of the summitry and is nlexkin the G8 and G20. The top compliance
performers are usually the country chairing themitrand the forthcoming chair in the group.

Compliance by Commitment
Overall compliance by commitment has been highh @it scores distributed from 0 to +1.

The highest scoring commitment is that on Cancure@gents at +0.8 (90%). The lowest score
was on the commitment International Financial Systeeform at +0.2 (60%). For more
information on scoring by commitment, see Table 2.

Future Resear ch and Reports

The information contained in this report provideRIBS countries and other stakeholders with
an indication of their compliance in the periodvibetn the Sanya and New Delhi summits. This
report has been produced as an invitation for etherprovide additional or more complete
information on compliance. Feedback should be &entics @utoronto.candiori@hse.ru
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1. International Financial System Reform
Commitment [#13]:

“Recognizing that the international financial crgsihas exposed the inadequacies and
deficiencies of the existing international monetand financial system, we support the reform
and improvement of the international monetary systwith a broad-based international reserve
currency system providing stability and certainty.”

Sanya Declaration

Assessment:

Country Lack of Compliance Work in Progress Fulh@iance

Brazil 0

Russia 0

India +1

China +1

South Africa -1

Average Score +0.2

Background:

Reform of the international monetary and finansidtem has been on the BRICS agenda since
2008. At the first meeting on 8 November 2008 tHeI® Finance Ministers called for the
reform of international financial institutions (Bjlto “reflect the structural changes in the world
economy and the increasingly central role that gingrmarkets now play*. They emphasized
that the International Monetary Fund (IMF) and therld Bank reform should “be guided
towards more equitable voice and participation hedabetween advanced and developing
countries™ At their first summit on 16 June 2009, the BRI@ders committed to advance the
IFls reform, stating that “the emerging and devilgpeconomies must have greater voice and

representation in IFIs”.

On 4 September 2009, the BRIC Finance Ministers @edtral Bank Governors proposed to
shift the distribution of voting power between ade@d and developing countries by 7% in the
IMF and 6% in the World Bank, pointing out thatstis crucial to ensuring a stable and balanced
global economy.On 15 November 2010, the G20 leaders committéd &hift in quota share to
dynamic emerging market and developing countriesabfleast five percent from over-
represented to under-represented countries usingutinent IMF quota formula.

On 15 December 2010, the IMF Board of Governors@mu a package of Fund’s quotas and
governance reforms previously agreed by the G2@eQhe reform package is approved by
member countries and implemented, it will resultl®0 percent increase in total quotas and
realignment of quota shares in favor of underresresi countrie8.

* Brazil, Russia, India and China First Meeting &IB Finance Ministers Communiqué 8 November 2008.
http://www.minfin.ru/en/news/index.php?pg56=5&id4-&5.

® Brazil, Russia, India and China First Meeting &IB Finance Ministers Communiqué 8 November 2008.
http://www.minfin.ru/en/news/index.php?pg56=5&id4-&5.

® Final communiqué of the Meeting of finance ministand Central Bank governors of the BRIC counttiesd in
London on 4 September 2009 4 September 2008.//www.brazil.org.uk/press/articles_files/2088a.html

" G20 Leaders Statement: The Pittsburg Summit, @RBrhation Centre 25 September 2009.
http://www.g20.utoronto.ca/2009/2009communigueOBRBI#imf

8 IMF Quotas, International Monetary Fund 13 Septen@®11.
http://www.imf.org/external/np/exr/facts/quotas.htm
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On 26 January 2011, Russian President proposedltale the currencies of BRICS countries in
the IMF SDR basket.

At the BRIC summit in 2010 the BRIC Leaders askezrtFinance Ministers and Central Bank

Governors to look into regional monetary arrangeiemd discuss modalities of cooperation
between BRIC countries in this area: “In order doilftate trade and investment, we will study

feasibilities of monetary cooperation, includingcdb currency trade settlement arrangement
between our countries®.

Commitment Features:

The commitment calls for “reform and improvementhd international monetary system, with a
broad-based international reserve currency systeawiding stability and certainty” and, thus,
consists of two parts. The first one can be purstiedugh the IMF governance reform
ratification and the second one is the developneérdurrencies aimed at complying with the
criteria for entering the SDR basket (currencies Br issued by Fund members (or monetary
unions of Fund members) which are the largest égmoand 2) have been determined by the
IMF to be “freely usablée™).

Development of national currencies can be pursiedugh monetary cooperation between
BRICS countries including local currency tradelsatent arrangements, trading of currencies at
the exchanges, issuing loans denominated in thmectge currencies as well as measures to
make currency freely usable and other actions.

A package of the IMF reforms adopted in 2010 cassi$ two major parts: quota increases
under the 14th General Review of Quotas and thelxe Board reform. For these reforms to
come into effect, “the proposed amendment to theclas of Agreement on reform of the
Executive Board needs to be accepted by at leeest-fiiths of IMF members representing 85
percent of the total voting power” and “membersrespnting at least 70 percent of the total
quotas on November 5, 2010 must consent in writintheir quota increases”. The IMF staff
notes that “many member countries will need the@gd of domestic legislatures to accept the
proposed amendments to the Articles of Agreem&rithus to fully implement the IMF reforms
countries must accept both quota increases anduixe@oard reform.

As of 12 March 2012, Brazil, China and India fuigproved the 2010 IMF governance reform

as these countries consented to their proposed gooteases and accepted the Board Reform
Amendment. South Africa and Russia consented tio fineposed quota increases but had not
accepted the Board Reform Amendmént.

For full compliance both parts of the commitmer¥kl reforms and monetary cooperation
development) need to be addressed.

Scoring Guidelines:

-1 Member does not fully accept the IMF governamterm agreed in 2010 AND dog
not undertake measures to develop monetary coopetatween BRICS.

D
(72}

° Dmitry Medvedev Addressed the World Economic FoinrBavos, President of Russia 26 January 2011.
http://eng.kremlin.ru/news/1684

19 J0int Statement of the BRIC Countries’ LeaderssRient of Russia 15 April 2010.
http://eng.news.kremlin.ru/ref notes/5

11 Criteria for Broadening the SDR Currency Baskefred by the IMF Finance and Strategy, Policy, Rexdew
Departments 23 September 20htp://www.imf.org/external/np/pp/eng/2011/09231df.p

12 proposed Amendment to the Articles of AgreementherReform of the IMF Executive Board and Fourtken
General Review of Quotas—Status of AcceptancesCamdents, International Monetary Fund 13 Decembgi 2
http://www.imf.org/external/np/pp/eng/2011/1213df.p

13 Acceptances of the Proposed Amendment of the l&stiof Agreement on Reform of the Executive Board a
Consents to 2010 Quota Increase, International koné&und 16 March 2012.
http://www.imf.org/external/np/sec/misc/consentsiht
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0 Member fully accepts the IMF governance reformead in 2010 OR undertakes
measures to develop monetary cooperation betwed@GRR

+1 Member fully accepts the IMF governance refogread in 2010 AND undertakes
measures to develop monetary cooperation betwed@RR

Brazil: 0
Brazil has partially complied with the commitmenmt iaternational financial system reform.

The country has fully accepted the 2010 IMF goveceareform. According to the IMF Brazil
consented to its proposed quota increase and actéyE Board Reform Amendméfit.

According to the IMF staff discussion note “Intetinaalization of Emerging Market Currencies:
A Balance between Risks and Rewards” published®@®dtober 2011 the use of Brazilian real
in foreign exchange derivatives had increased B% 50the past few years. Furthermore, Brazil
had made significant progress toward liberalizitegdapital accounts by 2009 and had made
progress in deepening its financial markets by tépd expansion of domestic bond markéts”.
Despite the fact that these actions confirm Braz#ictive position towards its currency
development, they can not constitute compliancé tié commitment as they took place before
the Sanya summit.

At the Twenty-Fourth Meeting of the InternationabiMetary and Financial Committee, Brazilian
Finance Minister Guido Mantega stated that “thermational monetary system does not reflect
an increasingly multi-polar world. The SDR couldayla larger role in the international
monetary system, especially if its basket is emddrgvith the inclusion of emerging market
currencies, and the SDR markets become deeper araliguid.™®

Further, Finance Minister Guido Mantega reiteraBzdzil’'s support for the expansion of the
SDR international reserve asset. “We are pleadiruut [to the SDR basket] more currencies of
countries that are now economically representatives real and the Chinese currency
(renminbi). We will continue striving in this diréon.”’

On 17 June 2011, First Deputy Chairman of the RmsSientral Bank Alexei Ulyukaev said that
the Russian authorities were working with the Brazicounterparts to reach an agreement on
bilateral trade in local currenciés.

Brazil has fully accepted the IMF governance re®rbut no Brazil's actions to develop
monetary cooperation between BRICS taken duringctimepliance cycle have been registered.
Thus, it has been awarded a score of O.

Analyst: Caroline Bracht
Russia: 0
Russia has partially complied with the commitmemirdgernational financial system reform.

14 Acceptances of the Proposed Amendment of the lastiof Agreement on Reform of the Executive Board a
Consents to 2010 Quota Increase, International koné&und 16 March 2012.
http://www.imf.org/external/np/sec/misc/consentsiht

'3 Internationalization of Emerging Market Currenci@salance between Risks and Rewards, Interndtiona
Monetary Fund 19 October 201tttp://www.imf.org/external/pubs/cat/longres.asg«25290

16 Statement by Guido Mantega, Minister of Financ@iserio da Fazenda, Brazil: On behalf of Bra@iblombia,
Dominican Republic, Ecuador, Guyana, Haiti, PanaBuginame, Trinidad and Tobago, International Maneand
Financial Committee 24 September 20itip://www.imf.org/external/am/2011/imfc/statememi/bra.pdf

" Ministerio du Fazenda, Seria insensatez se Unifiofeia deixasse a Italia entrar em default Taxerescimento
sera maior em 2012, Brazilian Ministry of Finan€eNlovember 2011.
http://www.fazenda.gov.br/audio/2011/novembro/atidiasp

'8 Emerging Markets Shaping a New Global EconomyuBeg Global Growth, St. Petersburg International
Economic Forum 17 June 20Xittp://www.forumspb.com/upload/shorthand/shorthd¥ en.pdf
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According to the IMF as of 12 March 2012 Russia badsented to its proposed quota increase
but had not accepted the Board Reform AmendrifeNb Russia’s actions to formally accept
the Board Reform Amendment during the complianadeclyave been registered.

On 17 June 2011, First Deputy Chairman of the RmsSientral Bank Alexei Ulyukaev said that
the Russian authorities were working with the Hrazicounterparts to reach an agreement on
bilateral trade in local currenciés.

On 23 June 2011, Russian and Chinese central lb@igked a new bilateral local currency
settlement agreement. According to the agreemdatelal local currency settlement will be
expanded from cross-border trade to general tradk geographic area. According to the
Chinese Central Bank “economic entities from baibrdries will be able to conduct settlements
and payments for trade of goods and services witturaency of their choice” (a freely

convertible currency, renminbi or rubfé).

On 28 October 2011, the Russian Central Bank Bohiirectors approved Guidelines for the
Single State Monetary Policy in 2012 and for 20h8 @014. According to the Guidelines the
exchange rate policy conducted by the Central Baifike aimed at “consistently scaling down
the Bank’s direct intervention in the rate-settprgcess and creating conditions for the transition
to a floating exchange rate reginfé”.

Russia has taken actions to develop monetary cabperbetween BRICS but has not fully
accepted the IMF governance reforms. Thus, it leas lawarded a score of 0.

Analyst: Mark Rakhmangulov
India: +1
India has fully complied with the commitment onemtational financial system reform.

India has fully accepted the 2010 IMF governanderne. According to the IMF report India
consented to its proposed quota increase and actyE Board Reform Amendméit.

India has taken measures to develop monetary catbpemwithin BRICS and to develop its own
currency.

On 27 September 2011, Indian Central Bank allowetiah infrastructure companies to avail
themselves of External Commercial Borrowings (E@8)ominated in renminBf.

India has fully accepted the 2010 IMF governanc®rne and taken measures aimed at
developing monetary cooperation in BRICS currenciésis, it receives a score of +1.

Analyst: Andrey Shelepov
China: +1
China has fully complied with the commitment oremmational financial system reform.

19 Acceptances of the Proposed Amendment of the lastiof Agreement on Reform of the Executive Board a
Consents to 2010 Quota Increase, International koné&und 16 March 2012.
http://www.imf.org/external/np/sec/misc/consentsiht

%Y Emerging Markets Shaping a New Global EconomyuBeg Global Growth, St. Petersburg International
Economic Forum 17 June 20Mttp://www.forumspb.com/upload/shorthand/shorthd@¥ _en.pdf

21 China and Russia Signed New Bilateral Local CuryeBettlement Agreement, People’s Bank of Chindg
2011.
http://www.pbc.gov.cn/publish/english/955/2011/20620151646500985220/20110630151646500985220 ..html
%2 Guidelines for the Single State Monetary Polic@12 and for 2013 and 2014, Bank of Russia 28 lt2cta011.
http://cbr.ru/eng/today/publications_reports/on etiey.pdf

% pProposed Amendment to the Articles of AgreemertherReform of the IMF Executive Board and Fourthen
General Review of Quotas—Status of AcceptancesCamaents, International Monetary Fund 13 Decembgi. 2
Date of Access: 28 February 20h2tp://www.imf.org/external/np/pp/eng/2011/12134f.p

4 External Commercial Borrowings (ECB) in RenminRMB), Reserve Bank of India 27 September 2011. Dhte
Access: 1 March 2012ttp://rbi.org.in/scripts/NotificationUser.aspx? MexeD&Id=6737
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China has fully accepted the 2010 IMF governanderme According to the IMF China
consented to its proposed quota increase and actyE Board Reform Amendméit.

China has taken several measures to develop rsnmyr.

In August 2011, the Chinese authorities issued\tbiice on Extending Geographical Coverage
of Use of RMB in Cross-border Trade Settlement,clvleéxtended the geographical coverage of
cross-border trade settlement in renminbi to thela/ltcountry. This step aims to boost cross-
border use of renminbi (RMB) and to meet entergtidemand and further facilitate trade and
investment?®

On 23 June 2011, Chinese and Russian central lb@igked a new bilateral local currency
settlement agreement. According to the agreemdatelal local currency settlement will be
expanded from cross-border trade to general tradk geographic area. According to the
Chinese Central Bank “economic entities from baibrdries will be able to conduct settlements
and payments for trade of goods and services witturaency of their choice” (a freely

convertible currency, renminbi or rubfe).

On 14 September 2011, in order to facilitate RMBleutrading on the Moscow Interbank

Currency Exchange (Micex), the Chinese Central Basked the Notice on RMB Clearing on

the Micex which allowed “Russian commercial bankattconduct ruble/RMB trade on the

Micex to open special RMB accounts in commercialkdsadocated in China that are dedicated to
clearing RMB funds resulting from such trad@”.

China has fully accepted the IMF governance refagneed in 2010 and has undertaken
measures to develop monetary cooperation in cugeraf BRICS countries. Thus, China has
been awarded a score of +1.

Analyst: Svetlana Nikitina
South Africa: -1
South Africa has not complied with the commitmentmternational financial system reform.
The country has partially accepted the 2010 IMFegoance reform.

According to the IMF as of 12 March 2012 South édrihad consented to its proposed quota
increase but had not accepted the Board Reform Ament?® No South Africa’s actions to
formally accept the Board Reform Amendment duritng tcompliance cycle have been
registered.

In November 2011, South Africa's Trade and Indubtiyister Rob Davies said that “finding an
alternative to convertible currencies was a piyofdr the BRICS countries” and an interim

% Proposed Amendment to the Articles of AgreemertherReform of the IMF Executive Board and Fourthen
General Review of Quotas—Status of AcceptancesCamaents, International Monetary Fund 13 Decembgi 2
Date of Access: 28 February 20h2tp://www.imf.org/external/np/pp/eng/2011/12134df.p

%6 China Extends Geographical Coverage of Cross-bdngele Settlement in RMB to Entire Nation, PeopBank

of China 22 August 2011. Date of access: 22 Aug0stl.
http://www.pbc.gov.cn/publish/english/955/2011/20820143601145186005/20110830143601145186005_.html
%" China and Russia Signed New Bilateral Local CuryeBettlement Agreement, People’s Bank of Chindg
2011.
http://www.pbc.gov.cn/publish/english/955/2011/20620151646500985220/20110630151646500985220 ..html
% Highlights of China’s Monetary Policy in the Thi@uarter of 2011, the Peoples Bank of China 28 Bibes

2011. Date of access: 22 August 2011.
http://www.pbc.gov.cn/publish/english/955/2011/20228102127169422467/20111228102127169422467_.html
29 Acceptances of the Proposed Amendment of the l&stiof Agreement on Reform of the Executive Board a
Consents to 2010 Quota Increase, International koné&und 16 March 2012.
http://www.imf.org/external/np/sec/misc/consentsiht
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“clearing-out arrangement” would be negotiatedrasting a single BRICS currency would be a
complicated “longer-term ambitiori®.

South Africa has only partially accepted the 20MF Ireforms and no actions to develop

monetary cooperation in BRICS currencies have begistered. Thus it has been awarded a
score of -1.

Analyst: Tatyana Lanshina

%9 SA backs BRICS common currency plan, Mail&Guardiafine 18 November 2011. Date of Access: 15
February 2012nttp://mg.co.za/article/2011-11-18-sa-backs-briessmon-currency-plan/
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2. Finance: Commodity Markets
Commitment [#14]:

“We support the international community in strerggting cooperation to ensure stability and
strong development of physical market by reducirsgodion and further regulate financial
market.”

Sanya Declaration

Assessment:

Country Lack of Compliance Work in Progress Fulh@iance
Brazil +1
Russia 0

India +1
China 0

South Africa 0

Average Score +0.4

Background:

Following the joint ministerial statement of BRI©@untries on global food security, adopted at
the Summit in Yekaterinburg in June 2009, BRIC Agtiure Ministers met on March 92010

in Moscow. The Declaration of BRIC Agriculture Maters considered the following areas of
cooperation to ensure stability of agricultural keds:

1. Creation of agricultural information base systenthaf BRIC countries which can help in
coordinated approach on formation of national graserves taking into account a global
picture of food supply

2. Development of a general strategy for ensuring ext¢e food for the most vulnerable
population (including the exchange of experiencehe area of food producing and
public purchasing systems for distribution and f@sgistance to vulnerable population
and victims of natural calamitied).

These pledges to take collective actions shapefiithee agricultural agenda of BRICS.
Commitment Features:

During the Summit in Sanya (China) BRICS membergplamsised that “excessive volatility in
commodity prices, particularly those for food antergy, poses new risks for the ongoing
recovery of the world economy”. They called on intgional community “to increase
production capacity, strengthen producer-consunaogle to balance supply and demand, and
increase support to the developing countries imgenf funding and technologies”, and
accordingly strengthen “the regulation of the datives market for commodities to prevent
activities capable of destabilizing market§'Thus, it is a two-part commitment. It calls for
taking measures aimed at (1) reducing distortiophgsical markets for food and energy by
taking measures aimed at strengthening productagaaty and producer-consumer dialogue,
and providing financial and technological suppartthe developing countries’ agricultural
sector, and (2) providing stronger regulation @& trerivatives markets where food and energy
act as underlying assets in order to reduce spemulalhe second objective can be achieved
through enhancing price discovery and transparemcfgrmation sharing, strengthening

31 Moscow Declaration of BRIC Agriculture and AgrariBevelopment Ministers, Embassy of India in Mos@éwv
March 2010. Date of Access: 02.11.2011.
http://www.indianembassy.ru/cms/index.php?optiomscoontent&task=view&id=660&Iltemid=451&lang=english
%2 BRICS Leaders Meeting Declaration, Internationejdbisations Research Institute 14 April 2011. Dxte
Access: 02.11.201 http://www.hse.ru/en/org/hseliori/brics_summit 20411
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surveillance and taking other measures in line M@SCO Commodity Derivatives Markets
Supervisory Principle®

Scoring Guidelines:

-1 Member does not implement measures aimed atcirggluwlistortion in physical
markets for food and energy AND does not undertakasures to improve food and
energy derivatives regulation.

-

0 Member implements measures aimed at reducingrtigst in physical markets fg
food and energy OR undertakes measures to impae@ &nd energy derivatives
regulation.

-

+1 Member implements measures aimed at reducirigrie in physical markets fq
food and energy AND undertakes measures to impi@ye and energy derivatives
regulation.

Brazil: +1

Brazil has fully complied with its commitment to plement measures in an attempt to reduce
distortion in physical markets and to improve tbgulation of derivative markets.

On 1 November 2011, The Bill & Melinda Gates Fourataannounced its partnership with the
Brazilian Agency for Cooperation (ABC). The parst@p aims to improve agricultural

productivity among small farmers in Sub-SaharanicAfrand South Asia. The projects range
from developing more productive and nutritious kaprops, improving soil and water

management techniques, and reducing crop losstefteest*

The Brazilian Ministry of Agriculture consolidatechonthly Agribusiness Trade Balance
documents with the results of exports, imports, #redmajor destinations and origins. Data is
freely available on the Ministry’s website.

On 8 December 2011, Brazil passed the Law No. B2284.1, establishing specific conditions
for trading in derivative contracts, setting spieciimits and deadlines. On 15 February 2012,
the Brazilian Deputy Executive Secretary of the abtey Dyogo Oliveira announced
establishment of a working group composed of espieoim the Brazilian Ministry of Finance
and Central Bank to propose measures aimed at eaging balanced growth and secure
development of the derivatives market in BrazileTthchnical group will be coordinated by a
steering committee, composed of the executive sgref the Finance Ministry, the directors
of Monetary Policy and Regulation of Financial ®ystof the Central Bank and the Chairman
of Securities Commission (CVMj.

Brazil has taken measures to reduce distortionhiysipal food markets and to improve the
regulation of derivative markets. Thus, it has baearded a score of +1.

Analyst: Caroline Bracht
Russia: 0
Russia has patrtially complied with its commitmentfimance.

% Principles for the Regulation and Supervision ofr@nodity Derivatives Markets, International Orgaatian of
Securities Commissions 15 September 2011. Dateoégs: 22 November 2011.
http://www.iosco.org/library/pubdocs/pdf/IOSCOP D 35.

% Brazil and the Gates Foundation Join Up to Impridealth and Development in Sub-Saharan Africa ants
Asia. Africa-Brazil Agriculture Innovation Marketpte 01 November 201khttp://www.africa-brazil.org/news
% Internacional, Brazilian Ministry of Agricultur®ate of access: 26 February 2012.
http://www.agricultura.gov.br/internacional

% Fazenda e BC criam grupo tecnico para analisaereado de derivativos, Brazilian Ministry of Finant5
February 201 2nttp://www.fazenda.gov.br/audio/2012/fevereiro/adbdb.asp
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On 20 May 2011, the Russian Government decidedldoase USDO.1 million to the UN Food
and Agriculture Organization for the High Level Bhrof Experts on Food Security and
Nutrition activities®’

On 14 November 2011, the Russian Government apgrthesaction plan on the realization of
the Complex Program of Russia’s Participation iternational Cooperation on Agriculture,
Fishery and Food Security. According to the acitam relevant authorities will participate in
the AFSI working group meetings and prepare stadilsinformation about Russia’s contribution
to the AFSF®

On 1 March 2012, Russian Ministry of Agriculturebjished a draft state programme for agro-
industrial development and the regulation of agdnical produce, feedstock and food
distribution in 2013-2020. The program is aimeckiinélia at enhancing competitiveness of
Russian agricultural goods at foreign and domestarkets, ensuring business solvency of
agriculture producémand sustainable development of lafits.

Russia has taken measures aimed at reducing aistamtphysical food markets. No actions to
improve food and energy derivatives regulation tallaring the compliance period have been
registered. Thus, Russia has been awarded a Sdore o

Analyst: Mark Rakhmangulov
India: +1

India has fully complied with its commitment to ans stability and development of commodity
markets.

The country has implemented several measures anediucing distortion in physical markets
for food and energy.

On 19 December 2011, the Indian Government adogpiedood security bill. The document
initiates the allocation subsidized food to morantl®0% of India’s population. This process is
expected to stimulate agricultural production agdlice food insecurity

India has also developed its regulation frameworlkcobmmodity derivatives.

On 30 June 2011, Forward Market Commission (FM@)Inalian derivatives market regulator,
clarified that any defaulting member of a particldammodity exchange should be also declared
as having defaulted in other exchanges.

On 23 December 2011, the Forward Market Commissgured the guidelines requiring national
exchanges to carry out audit inspections of alirtheembers at least once every three years.
Reports containing the results of these inspectiitide sent to the FME?

India has undertaken measures aimed at strengthstability of both physical and financial
markets for commaodities. Thus, it receives a sobrel.

37 Executive Order No. 887-p, Government of Russié2@ 2011. Date of Access: 27 February 2012.
http://government.ru/gov/results/15344/

3 Executive Order No. 2028, Government of Russi&ltdember 2011. Date of Access: 27 February 2012.
http://government.ru/gov/results/17146/

% Draft state programme for agro-industrial develeptrand the regulation of agricultural producedgeck and
food distribution in 2013-2020, Russian MinistryAxriculture 1 March 2012.
http://www.mcx.ru/documents/document/show/16834.842

40 Cabinet clears food security bill, Governance Klezlge Center 19 December 2011. Date of Access:r2iMa
2012.http://indiagovernance.gov.in/news.php?id=1121

“ No.1/1/2011-Policy/Circular/2011, Forward Mark€smmission 30 June 2011. Date of Access: 2 Mardl2 20
http://www.fmc.gov.in/docs/Circulars/General/othsraring%200f%20information. pdf

2 No.Div.11/1/301/2011-12/Audit, Forward Markets @mnission 23 December 2011. Date of Access: 2 March
2012.
http://www.fmc.gov.in/docs/Guidelines/Guidelinespection%200f%20Exchange%20Members%20by%20Nation
al%20Exchanges.pdf
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Analyst: Andrey Shelepov
China: 0
China has partially complied with the commitment.

On 24 September 2011, Chinese Foreign Minister Ydieghi said China would continue
working with the international community to makeegter contributions to improving food
security in African countries. According to the Eign Minister the Chinese government
planne%to provide African countries with emergemggin aid worth approximately USD70
million.

On 29 September 2011, Chinese Vice Minister of @&dture Chen Xiaohua said that the
Chinese authorities expected a record grain outpotore than 550 million metric tons in 2011.
He said that the Chinese goal was to “keep thengueces at reasonable and stable level by
gradually raising the minimum grain purchase ptiéés

China has taken measures aimed at reducing dgstarti physical food markets. No actions to
improve food and energy derivatives regulation taklaring the compliance period have been
registered. Thus, China has been awarded a score of

Analyst: Svetlana Nikitina
South Africa: 0
South Africa has partially complied with its commént.

On 27 June 2011, South African Agriculture Ministéna Joemat-Pettersson stressed the need
for measures to make international food prices nsteble. She also mentioned that non-tariff
barriers should be removed to facilitate accessAbfcan agricultural products to the
international market?

On 5 September 2011, Minister Joemat-PetterssomatieAfrican ambassadors to gain support
for the African Ministerial Conference on Climatexart Agriculture, taking place in Gauteng
Province on 13 and 14 September. This event was inethe framework of South Africa's
preparations to the 17th UNFCCC Conference of thgidd (COP 17) in Durbali. COP17
participants recommended measures on climate-sgadulture for implementation but without
any practical agreemerits.

South Africa has taken measures to reduce distomighysical markets for food but taken no
actions aimed at improving food and energy denveatiregulation taken during the compliance
cycle. South Africa received a score of 0.

Analyst: Tatyana Lanshina

“3 China to contribute more to promoting food seguiritAfrica: FM, Chinese Government 24 Septembeir120
Date of access: 24 September 201tfp://www.gov.cn/misc/2011-09/25/content_19560@%.h

44 China's grain output to top 550 million metric $cthis year: agricultural authorities, Chinese Goreent 29
September 2011. Date of access: 29 September BdipZ/english.gov.cn/2011-09/29/content1959791.ht
453, Africa to combat food price volatility, Daily ditor 27 June 2011. Date of Access: 21 Februatyp20
http://www.dailymotion.com/video/xjk6hg_s-africa-tmmbat-food-price-volatility news

4 Climate 'threat to African food security’, Southid.info 5 September 2011. Date of Access: 22 Galyr2012.
http://www.southafrica.info/news/climate-050911.htm

4" South Africa: A Resume of Durban Conference [C8bQn Climate Change-Final Part, AllAfrica 24 Fedry
2012. Date of Access: 29 February 204t2p://allafrica.com/stories/201202270734.html
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3. Climate Change: Cancun Agreements
Commitment [#17]:

“We support the Cancun Agreements.”

Sanya Declaration

Assessment:

Country Lack of Compliance Work in Progress Fulh@iance
Brazil +1
Russia +1

India +1
China 0

South Africa +1
Average Score +0.8

Background:

The agreements, reached on 11 December 2010 inu@aiexico, at the United Nations
Climate Change Conference (UNCCC) “represent kegyssforward in capturing plans to reduce
greenhouse gas emissions and to help developirigneaprotect themselves from climate
[change] impacts and build their own sustainableres”:"

The Cancun Agreements present three areas fomactl) adaptation, 2) mitigation, and 3)
finance and technolog$’

Adaptation

The UNCCC agreed that adaptation to the impactdimiate change is a challenge faced by all
Parties. In order to address it, Parties estafdishe Cancun Adaptation Framework (CAF)
aimed at enhancing action on adaptation, includimgpugh international cooperation and
coherent consideration of matters relating to aatapt.

The CAF specifies a wide range of measures thatldhime undertaken by Parties in the sphere
of adaptation. Among them are the following natidesel actions:

» planning, prioritizing and implementing actions;lurding in the areas of water resources;
health; agriculture and food security; infrastruetusocioeconomic activities; terrestrial,
freshwater and marine ecosystems; and coastal zadestified in national and
subnational adaptation plans, strategies, programsmunications, technology needs
assessments and other relevant documents;

* making impact, vulnerability and adaptation assesgs)
e strengthening institutional capacities and enabéingronments for adaptation;

« building resilience of socioeconomic and ecologgatems, including through economic
diversification and sustainable management of aatesources;

“8 Milestones on the road to 2012: The Cancun Agreésn&N Framework Convention on Climate Change.
http://unfccc.int/essential_background/cancun_agss#s/items/6132txt.php

9 The Cancun Agreements, UN Framework ConventioBlinate Changehttp://cancun.unfccc.int/cancun-
agreements/

Y Report of the Conference of the Parties on itesixth session, held in Cancun from 29 Novemb#&bto
December 2010, UN Framework Convention on Climdtar@e 15 March 2011. Page 4.
http://unfccc.int/resource/docs/2010/copl6/eng/Qfad#page=4
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* enhancing climate change related disaster risk ctexu strategies, early warning
systems, risk assessment and management, andgshadriransfer mechanisms such as
insurance;

» developing measures to enhance understanding,inatich and cooperation with regard
to climate change induced displacement, migrati@h@anned relocation;

e strengthening data and knowledge systems, educatidpublic awareness;

* improving climate-related research and data codlacin order to provide decision-
makers with improved information;

« strengthening and, where necessary, establishindiona&level institutional
arrangements, with a view to enhancing work onftllerange of adaptation actions,
from planning to implementation.

The Parties also committed to undertake seveminational-level activities, such as:

e doing research on adaptation, providing developmandl transfer of adaptation
technologies and practices, with a view to prongpaincess to technologies, in particular
in developing country Parties.

e strengthening and, where necessary, establishiggpn& centers and networks, in
particular in developing countries;

In addition, developed countries were requestethke actions enabling developing country
Parties to formulate and implement national adaptatlans*

Mitigation
IPCC defines mitigation as: “an anthropogenic wgetion to reduce the sources or enhance the
sinks of greenhouse gaseés.”

Developing and developed countries made partialifferént commitments concerning
mitigation in the framework of the Cancun Agreensemeveloped country Parties pledged to
take the following actions at the national level:

» establish national arrangements for the estimaifamthropogenic emissions by sources
and removals by sinks of all greenhouse gasesamitatled by the Montreal Protocdl
(the document which entered into force in 1993 aseeks to phase out
chlorofluorocarbons (CFCs) and halons, an importanoup of greenhouse gases, was
adopted by the majority of the world countries);

« develop low-carbon development strategies or plans;

« strive to implement policies and measures to reggorclimate change in such a way as
to avoid negative social and economic consequenceeveloping country Parties.

Moreover, some international-level mitigation cortmreénts were made by the developed
countries:

e to submit to the Conference of the Parties annuwakrhouse gas inventories and
inventory reports and biennial reports on theirgpess in achieving emission reductions,
including information on mitigation actions to aewe their quantified economy-wide

*! Report of the Conference of the Parties on iteeixth session, held in Cancun from 29 Novemb#6to
December 2010, UN Framework Convention on Climdtar@e 15 March 2011. Section Il.
http://unfccc.int/files/na/application/pdf/07a0Ipdif

2 |PCC Glossary. Intergovernmental Panel on ClinGitange.
http://www.ipcc.ch/ipccreports/tar/wg3/index.php? 66

>3 The Montreal Protocol on Substances that Depletézone Layer, UN Environment Programme.
http://0zone.unep.org/Publications/MP_Handbook/8actl.1 _The Montreal_Protocol/
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emission targets and emission reductions achiguegected emissions and the provision
of financial, technology and capacity-building saggo developing country Parties;

* to submit to the Conference of the Parties suppheang information on the achievement
of quantified economy-wide emission reductions;

Developing countries committed to undertake thiwahg measures at the national level:

» take nationally appropriate mitigation actions le ttontext of sustainable development,
supported and enabled by technology, financing aagacity-building, aimed at
achieving a deviation in emissions relative to fhass as usual’ emissions in 2020;

» develop low-carbon development strategies or plemghe context of sustainable
development;

» contribute to mitigation actions in the forest sediy undertaking the different activities;

e develop a) a national strategy or action plan; djomal forest reference emission level
and/or forest reference level or, if appropriateaa interim measure, subnational forest
reference emission levels and/or forest refereacel$; and c) A robust and transparent
national forest monitoring system

» address, inter alia, the drivers of deforestatiot forest degradation, land tenure issues
forest governance issues, gender considerationsuriag the full and effective
participation of relevant stakeholders, inter aliadigenous peoples and local
communities, when developing and implementing theational strategies or action
plans.

International-level commitments for the developaagintries include:

* submit to the to the UNFCCC secretariat informatamationally appropriate mitigation
actions for which they are seeking support, alonth wstimated costs and emission
reductions, and the anticipated time frame for engntation;

* submit to the UNFCCC secretariat information onpup available and provided for
nationally appropriate mitigation actions;

* submit their national communications to the Confeesof the Parties, in accordance
with Article 12, paragraph 1, of the UNFCCC, evlayr years or in accordance with any
further decisions on frequency by the ConferendbeParties;

e submit biennial update reports containing updatesgmtional greenhouse gas inventories,
including a national inventory report and inforneation mitigation actions, needs and
support received;

In addition, both developing and developed natioosmitted to ensure coordination of anti-
deforestation activities, particularly at the natiblevel as well as cooperate fully to enhance
understanding of the economic and social conse@sent response measures, taking into
account the need for information from those affectend evidence of actual impacts, and of
both positive and negative effecfs.

Financial, technological and capacity-building activities

Commitments in this area differ between developed developing countries. All of these
differentiated actions are supposed to be takamterhational level.

Developed countries’ governments should:

** Report of the Conference of the Parties on itesixth session, held in Cancun from 29 Novemb#&bto
December 2010, UN Framework Convention on Climdtar@e 15 March 2011. Section lll.
http://unfccc.int/files/na/application/pdf/07a0Ipdf
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* submit to the UNFCCC secretariat for compilatiotoian information document, by May
2011, 2012 and 2013, information on the resourcegigied to fulfill the commitment to
provide new and additional resources, includingedtny and investments through
international institutions, approaching USD30 bitlii for the period of 2010-2012,
including ways in which developing country Partesess these resources;

* mobilize jointly USD100 billion per year by 2020 tmldress the needs of developing
countries;

* provide a significant share of new multilateral durg for adaptation through the Green
Climate Fund®

e continue to report through their national commutices on the support they have
provided for capacity-building in developing coynRarties.

Developing countries pledged to:

e continue to report through their national commutigres on progress made in enhancing
their capacity to address climate change, includimghe use of the support received.

Finally, priority areas for both developed and depgng nations include national-level
measures:

* improved climate change observation systems aatecinformation management;
» strengthening of national systems of innovation &@atinology innovation centres;

» development and implementation of national techgwl@lans for mitigation and
adaptation;

and several activities on the international level:

» development and enhancement of the endogenous itbepaand technologies of
developing country Parties, including cooperativesearch, development and
demonstration programmes;

» deployment and diffusion of environmentally soumdhnologies and know- how in
developing country Parties;

* increased public and private investment in techywlaevelopment, deployment,
diffusion and transfer;

» deployment of soft and hard technologies for thel@mentation of adaptation and
mitigation actions®

Commitment Features:

At the Summit in Sanya BRICS memberspressed their support to the Cancun Agreeniénts
The UNFCCC divides countries into three main groapsording to differing commitments.
Thus, in the Cancun Agreements developed coundiesreferred to as Annex | Parties and
developing countries are referred to as Non-Annd&aities. Among BRICS, only Russia is
included in the Annex |. Thus actions constitutiogmpliance on mitigation anéinancial,

%5 Transitional Committee for the design of the Gr&&imate Fund. UN Framework Convention on Climate
Changehttp://unfccc.int/cooperation_and_support/finanaméchanism/green_climate _fund/items/5869.php
*® Report of the Conference of the Parties on iteeixth session, held in Cancun from 29 Novemb#6to
December 2010. UN Framework Convention on Climdtar@@e 15 March 2011. Section IV.
http://unfccc.int/files/na/application/pdf/07a0Ipdf.

>’ BRICS Leaders Meeting Declaration, Internationajabisations Research Institute. 14 April 2011.
http://www.hse.ru/en/org/hsef/iori/brics_summit 20411

*8 Parties & Observers, UN Framework Convention dmé&le Change.
http://unfccc.int/parties_and_observers/items/2F0d.
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technological and capacity-building activities mdijfer for Russia as compared to the other
BRICS countries. Nevertheless a similar scoringiida may be applied for all members.

To register full compliance, the BRICS member miagke positive steps in two of the three
areas, namely, adaptation; mitigation; and finate&)nology and capacity-building.

Scoring Guidelines:

-1 Member implements measures in none of the thress

0 Member implements measures in one of the thiessar
+1 Member implements measures in two of the threasa

Brazil +1

Brazil has fully complied with its commitment topgport the Cancun Agreements.

In 2011, the Brazilian Interministerial Committee Glimate Change (ICC) and its Executive
Group (GEx) planned and prioritized adaptation plauch as: planning and analyzing of
fisheries and aquaculture for climate chamgelaboration of the National Plan on Mitigation of
Climate Change Impact on Populatfén.

In 2011 The Brazilian federal government allocaB&l_.230 million (USD126.5 million) to the
National Fund on Climate Change which is aimed uatding for adaptation and reducing
emissions of greenhouse gases in developing cesfitri

On the issue of mitigation, the Brazilian governinieais worked at the national level. The GEx

has put emphasis on building a better Braziliamtegyy on Reducing Emissions through

Deforestation and Degradation (REDD), which wouédphto promote forest preservation and

reduce greenhouse gases emission®n 25 January 2011, Brazil presented its Forest
Concession Model to the United Nations Forum ore&ist This model has been implemented in
Brazil at the national level which focuses on hgvone transparent governance system with
social participatior

On 22 July 2011, the Brazilian Ministry of Enviroent announced it was investing BRL427
thousand (USD235 thousand) in several towns farestatiort?

On 27 January 2012, the Brazilian government ancexithat it would proceed with Phase Il of
the Amazon Region Protected Areas Program withhtip of the Global Environmental Fund
and the World Bank. The program will be coordinabgdhe Brazilian Ministry of Environment

and aims to conserve and protect 60 million hestaog supporting the creation and

%9 Executive Group May 30, 2011 Meeting, Climate Gaaace, Date of access: 27 February 2012.
http://www.mma.gov.br/estruturas/smcq_climaticasjuavos/apresentao_mpa_141 1.pdf

% Executive Group May 30, 2011 Meeting, Climate Gaaace, Date of access: 27 February 2012.
http://www.mma.gov.br/estruturas/smcq_climaticagjuavos/plano__gtmc_adaptacao_141._pdf

®1 Aprovada lista de projetos para o Fundo ClimazBiem Ministry of Environment, Date of access: R&bruary
2012.

http://www.mma.gov.br/sitio/index.php?ido=ascomiciaMMA&codigo=7008

%2 Executive Group June 27, 2011 Meeting, ClimatedBoance, Date of access: 27 February
2012http://www.mma.gov.br/estruturas/smcq_climaticagjuavos/gex_redd_141.pdf

% F6rum discute importancia das florestas para stattgidade do planeta, Brazilian Ministry of Eraiment, Date
of access: 27 February 2012.

http://www.mma.gov.br/sitio/index.php?ido=ascomiciaMMA&codigo=6453

¥ MMA financia iniciativa para recomposicao flords@razilian Ministry of Environment, Date of acse®7
February 2012.

http://www.mma.gov.br/sitio/index.php?ido=ascomiciaMMA&codigo=685Q
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consolidation of protected areas in the Amazon ki@nd help promote sustainable use within
the protected are&s.

Complying with the commitments of the mitigationdaadaptation dimensions of the Cancun
climate change agreement, Brazil gets a score dbrithe Sanya climate change commitment.

Analyst: Kevin Moraes
Russia: +1
Russia has fully complied with its commitment t@gart the Cancun Agreements.
Russia has taken several measures in the aredigation.

On 7 October 2011, the Russian State Duma adoptétkifirst reading Draft federal law On
Introducing Amendments to Certain Legislative Aofsthe Russian Federation Concerning
Improvement of Standardization in Environmental téecton and Introducing Economic
Stimulation of Economic Entities for the Implemdida of Best Technologies. The draft law is
aimed at regulating the negative influence of ecaiccentities’ activities on the environment by
introducing emissions limits for environmentallyzhadous facilities and creating economic
stimuli for reducing emissions by establishing thenefits for companies using clean
technologie$®

On 7 July 2011, Russian President signed an Exec@uder defining energy saving and energy
efficiency as state priorities in science, techggland engineerinfy.

On 15 September 2011, Russian Government apprdvedptocedure of greenhouse gas
emission units transfer and acquisition under Aet& of the Kyoto Protocol which provides for
the mechanism of carbon emissions trading to Keeip ¥olume within the agreed limif8.

On 18 October 2011, Russian First Deputy Prime &témiViktor Zubkov told that RUB2 billion
were allocated to establish seed and plant-breecimgres in the framework of reforestation
activities in Russia, and the same amounts wilidieased in 2012 and 20§%.

On 9 December 2011, the Russian Ministry of Ecowobevelopment approved a project of
gas-turbine power station construction to be redliznder Article 6 of the Kyoto Protoc8IOn

% Second Phase of the Amazon Region Protected Remgam Project, The World Bank, Date of access: 27
February 201 2nttp://www-wds.worldbank.org/external/default/maimhuP K=
64187510&pagePK=64193027&piPK=64187937&theSitePI3&FB&mMenuPK=64187510&searchMenuPK=6418
7283&siteName=WDS&entitylD=000350881 20120208091149

% Draft federal lawNe584587-5 On Introducing Amendments to Certain Llagiiee Acts of the Russian Federation
Concerning Improvement of Standardization in Envinental Protection and Introducing Economic Stiriotaof
Economic Entities, Russian State Duma 13 Februatp 2Date of Access: 15 February 2012.
http://asozd.duma.gov.ru/main.nsf/(Spravka)?Openf&RN=584587-5

®" Development priorities in science, technology endineering in the Russian Federation have beemagqp,
Office of the President of Russia (Moscow) 7 JUW P. Date of Access: 15 February 2012.
http://eng.kremlin.ru/news/2530

% Government Resolution No. 780 of 15 September 2Gbiernment of Russia (Moscow) 15 September 2011.
Date of Access: 15 February 20h2tp://government.consultant.ru/page.aspx?1572912

% First Deputy Prime Minister Viktor Zubkov visitsarhayev Kurgan memorial in Volgograd, and lays flosat
the Eternal Flame in the Pantheon of Glory anddh& of Marshal Vassily Chuikov, two-time Hero b&tSoviet
Union, Government of Russia (Moscow) 18 Octoberl2@ate of Access: 16 February 2012.
http://government.ru/eng/docs/167.73/

0 Order of the Russian Ministry of Economic Devel@minNo. 722 of 9 December 2011, Russian Ministry of
Economic Development (Moscow) 9 December 2011. Dafccess: 15 February 2011.
http://merit.consultant.ru/page.aspx?45629
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27 December 2011, two more projects in this fie&tevapproved, providing for building steam-
gas plants on power stations in Tumen and Perromsfi

Russia has taken measures aimed at adaptatiom@&telchange.

On 21 October 2011, the Russian Government dedidechake voluntary contributions of
USD300 thousand annually starting from 2014 tolWheForum on Forests Trust Fuidvhich

aims to assist countries, including developing pries“implement forest conservation and
rehabilitation strategies, increase the area dadshsrunder sustainable management and reduce
forest degradation®

Russia has taken measures in mitigation and ad@aptateas and has been awarded a score of
+1.

Analysts: Andrey Shelepov and Mark Rakhmangulov
India: +1

India has fully complied with its commitment on mhte change. The country has taken
measures aimed at adaptation to climate change.

On 22 October 2011, a Climate Change Adaptatiofepravas launched in India. The new
initiative is to be implemented by an NGO Watersl@danization Trust and funded by the
Swiss Agency for Development and Cooperation aeditidian National Bank for Agriculture
and Rural Development. The project aims to impriheecapacity to adapt to climate change in
25 Indian village<?

On 19 November 2011, Ministers of Environment ai#h Bangladesh, Butan and Nepal at the
Climate Summit for a Living Himalayas signed thamscuments, providing for cooperation in
the area of green technologies, food security aimdiiversity protection to better adapt
Himalayan environment to climate charige.

On 17 January 2012, it was announced that Indiamsty of Earth Science (MOES) chose the
Centre for Environmental Planning and Technology?TEUniversity to develop a set of

recommendations to be used for adapting Indiare<titinfrastructure to deal with climate

change. Apart from MOES, the results of the studl ve received by the Ministry of Urban

Development?

India has taken several measures in the area igfatnin.

On 22 May 2011, an agreement on emission redugiicchases was signed by Himachal
Pradesh Additional Chief Secretary Sudripto Roy #medWorld Bank Deputy Country Director

Hubert Nove Josserand in the presence of ChiefsteinHimachal Pradesh P. K. Dhumal. The
agreement provides for reforestation in Indian veited areas supported by carbon credits

" Order of the Russian Ministry of Economic Devel@mnNo. 768 of 27 December 2011, Russian Ministry o
Economic Development (Moscow) 27 December 2011e BafAccess: 15 February 2011.
http://merit.consultant.ru/page.aspx?46474

2 Executive Order No. 1845-r of 21 October 2011, G@ament of Russia (Moscow) 21 October 2011. Date of
Access: 15 February 2012ttp://government.ru/gov/results/16846/

3 About UNFF, United Nations Forum on Forests. DtAccess: 15 February 2011.
http://www.un.org/esa/forests/index.html

" Climate change adaptation project for rural comitiemin Ahmednagar launched, the Hindu Businesg 22
October 2011. Date of Access: 2 March 2Q#®://www.thehindubusinessline.com/industry-and-
economy/economy/article2561989.ece

> The Bhutan Climate Summit for a Living Himalayamcludes successfully, Climate Summit for a Living
Himalayas Bhutan 2011 19 November 2011. Date okAsc2 March 2012.
http://www.bhutanclimatesummit.org.bt/news/newsadgthp?id=61

S CEPT to develop guidelines for Indian cities taaicto climate change, The Times of India 17 Jangad2.
Date of Access: 2 March 2012ttp://articles.timesofindia.indiatimes.com/2012-01
17/ahmedabad/30635154 1 climate-change-environingataming-and-technology-global-warming
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purchase from the new forests being developed pfdject will last till 2018"’

On 19 October 2011, Indian Minister of Power Shuasllkumar Shinde addressed the
International Energy Agency Ministerial Meeting Raris. The Minister said that India “is
moving towards Super Critical Technology in coalkdxh thermal plants along with rapid
induction of other Clean Coal Technologies”. Thedeng with renewable energy development
programs, will help India to achieve low-carbonwtio in the next decadé&.

India has also continued implementing capacity dwg, research and innovation projects
launched previously in accordance with the 2008ddat Action Plan on Climate Change.
Thus, India receives a score of +1.

Analyst: Andrey Shelepov
China: 0
China has partially complied with the commitment@mcun Agreements.

On 22 November 2011, a Chinese official confirmeat &2 pilot greenhouse gas emission rights
trading scheme in seven provincial regions had lapg@noved in an effort to encourage carbon
emission reduction®.

On 27 December 2011, the Chinese Ministry of Ingusihd Information Technology announced
that the country had issued four common standa&gisrding power charging of electric vehicles
in efforts to better promote environmentally frigngroducts®*

China has taken measures aimed at climate changgataon, but no measures aimed at climate
change adaptation taken during the compliance dyle been registered. Thus, China has been
awarded a score of 0.

Analyst Svetlana Nikitina
South Africa: +1
South Africa has fully complied with its commitmesnt Cancun Agreements.
The country has taken measures aimed at adaptatmimate change.

On 6 December 2011, at the official opening of Wmeted Nations Climate Change Conference
in Durban South African President Jacob Zuma cdltdeanore practical measures in the sphere
of adaptation, beyond research and analysis. kicpkar, he proposed to establish an Adaptation
Committee, which “must bring an end to the curfeagmented approach to adaptation in the

Convention™®?

On 28 November — 9 December 2011, the South Aftitanate Change Response (SACCR)
Expo took place, at the initiative of the Southigdin Department of Environmental Affairs

""Himachal inks pact with World Bank to secure carbeedits, The Hindu 23 May 2011. Date of Accesstazch
2012.http://www.hindu.com/2011/05/23/stories/2011 05238 BR00.htm

"8 India Committed to Low Carbon Growth Strategy swer Sector: Shinde, Mashinist.in 20 October 2@te of
Access 2 March 2012ttp://machinist.in/index.php?option=com_contentitaview&id=3848&Itemid=2

" National Action Plan on Climate Change, Nationait® of India 30 June 2008. Date of Access: 2 M&@12.
http://india.gov.in/allimpfrms/alldocs/15651.doc

80 China to pilot carbon emission rights trading saheeconomic planner, Xinhua News Agency 22 Novembe
2011. Date of access: 22 November 20tth://news.xinhuanet.com/english2010/china/2011-

11/22/c _131263322.htm

81 China issues common power charging standardddotrie vehicles, Xinhua News Agency 27 December120
Date of access: 27 December 201ttp://news.xinhuanet.com/english/china/2011-1212781330127.htm

82 pnddress by President Jacob Zuma at the Officiar®m of United Nations Climate Change Conference
COP17/CMP7 High-Level Segment. Department of Emritental Affairs, Republic of South Africa 6 Decembe
2011. Date of Access: 13 February 2012.

http://www.environment.gov.za//NewsMedia/Speech@#klPec8 2/zuma_copl7highlevel segment.htm
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(DEA). The event exhibited green initiatives of dbcand international governments,
corporations, non-governmental organizations analidmsinesse¥’

In October 2011, South Africa launched its new Oladl Climate Change Response Policy.
According to the document, objectives of the respoare two-fold: to manage the inevitable
climate change impacts and to make a contributiothé global effort? The government also
intends to educate citizens about climate ch&nge.

South Africa has taken several measures in theanagtigation.

On 14 September 2012, Water and Environmental i&ff&linister Edna Molewa said, while
hosting the Climate Change Conference in DurbanyttSdAfrica would insist on the
implementation of several crucial political decisaaken at the Cancun round of talks in 2010.
This comprises funding for poor countries and tktersion or renewal of the Kyoto Proto€0l.

On 13-14 February 2012, environmental minister8Brdzil, South Africa, India and China
(BASIC countries block) attended a meeting in NeglhDto work out a common strategy on the
proposed at COP17 new global climate change reffime.

On 7 December 2011, the Buffelsdraai Landfill S@emmunity Reforestation Project was
launched. This is a common initiative of the eThekwlunicipality’'s Durban Solid Waste,
Environmental Planning and Climate Protection Depant (EPCPD) and a local nonprofit
organization, th&Vildlands Conservation Truét.

On 14 November 2011, the World Bank signed USD280om loan for Escom, a state-owned
power utility, “to develop wind and solar plantsarpush to boost sources of clean energy and
increase energy production in South Afriéa”.

In December 2011, the South African National Biedsity Institute was accredited as a national
implementing entity for the UNFCCC Adaptation Funthking South Africa the fourth country
with a direct access to this fund. It allowed SoAfhica to appropriately allocate resources to
environmental progrants.

South Africa has taken measures in mitigation adaptation areas. Thus it has been awarded a
score of +1.

Analyst: Tatyana Lanshina

8 SACCR Expo Encourage locals to live green, Envitental Affairs, Republic of South Africa 25 Novembe
2011. Date of Access: 15 February 20dp://www.climateaction.org.za/newsroom/2011/11$28cr-expo-
encourage-locals-to-live-green

8 SA launches climate change policy, SouthAfricaih® October 2011. Date of Access: 21 February 2012
http://www.southafrica.info/about/sustainable/clisd91011.htm

8 Minister of Water and Environmental Affairs, Mrslita Molewa addresses the media on government’siti
Climate Change Response Policy recently approve@diynet, South African Government Information 1&dber
2011. Date of access: 29 February 2012.
http://www.info.gov.za/speech/DynamicAction?pageifi&sid=22503&tid=46501

8 South Africa to beef up climate policy. SouthA&imfo 14 September 2011. Date of Access: 13 Fep@2(Gi.2.
http://www.southafrica.info/news/climate-140911.htm

8" Environment Ministers of BASIC to Discuss Clim&tategy. The Economic Times 13 February 2012. bate
Access: 16 February 2012ttp://articles.economictimes.indiatimes.com/202213/news/31055370_1 climate-
agreement-climate-change-emission-trading-scheme

8 South Africa: Momentum for Change Initiative Latied 7 December 2011. Date of Access: 13 Februakg.20
http://allafrica.com/stories/201112070443.htm|

89 SA looking for partner to manage R800-million reméle energy fund, Frontier 14 November 2011. Déte
Access: 29 February 2012ttp://www.tradeinvestsa.co.za/news/1095380.htm

% SA gets access to UN climate fund, SouthAfrica.idfDecember 2011. Date of Access: 18 February.2012
http://www.southafrica.info/cop17/climatefund-01121itm
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4. Development: NEPAD
Commitment [#28]:

“We support infrastructure development in Africadaits industrialization within framework of
the New Partnership for Africa’s Development (NEBAD

Sanya Declaration

Assessment:

Country Lack of Compliance Work in Progress Fulh@iance

Brazil +1

Russia 0

India +1

China +1

South Africa 0

Average Score +0.6

Background:

During the Summit in Sanya the BRICS membsupported infrastructure development in
Africa and its industrialization within the framevkoof the New Partnership for Africa’s
Development (NEPADY*

NEPAD is the combination of two initiatives. Thesti is the Millennium Africa Recovery Plan
(MAP) unveiled at the World Economic Forum in Dawoeslanuary 2001. The second initiative
is the Omega Plan, presented to the Summit of Bmne African leaders in Cameroon in
January 2001. MAP and the Omega Plan were comietedin 2001°

The New Africa Initiative (NAI) which was a combiti@n of the aforementioned plans was
endorsed by the G8 Leaders in July 2001 at Genwan#ui’® After consultations with the
International Financial Institutions and the G8dets, the framework was finalized and called
NEPAD It was adopted by the Heads of State and Governafehe Organisation of African
Unity member-states in 2001 and ratified by theidin Union in 2002° The cooperation of
NEPAD with international institutions was welcomagd G8 members at the Kananaskis Summit
in 20027°

NEPAD initiative which was continuously supportegl the G8 remains the key instrument of
socioeconomic development in Africa. At the DedeviSummit in 2011, G8 members
reaffirmed their commitment to support projectsAdfican Union-NEPAD Action Plan and the
Programme for Infrastructure Development in Afr{B4DA).%’

Commitment Features:

1 BRICS Leaders Meeting Declaration, IORI HSE 14iAp011. Date of Access: 21 December 2011.
http://www.hse.ru/en/org/hse/iori/brics_summit_20411

2 History of NEPAD, NEPAD Date of Access: 21 Decemb@11.http://www.nepad.org/history

% Genoa Plan for Africa, G8 Information Centre. Daté\ccess: 21 December 2011.
http://www.g8.utoronto.ca/summit/2001genoa/afritalh

% The New Partnership for Africa.S Development (NBp&ctober 2001. Date of Access: 21 December 2011.
http://www.nepad.org/system/files/framework_0.pdf

% History of NEPAD, NEPAD. Date of Access: 21 Dece&mB011 http://www.nepad.org/history

% G8 Africa Action Plan, Government of Canabtip://www.canadainternational.gc.ca/g8/summit-
sommet/2002/action_plan_africa-plan_action_afrigsix?lang=eng&view=d

7 G8/Africa Joint Declaration: Shared Values, ShaRedponsibilities, G8 Information Centre. Date @téss: 21
December 201http://www.g8.utoronto.ca/summit/2011deauville/2&Hflica-en.html
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The commitment requires BRICS countries to suppaftastructure development and
industrialization in Africa within the framework &fEPAD.

NEPAD priority infrastructure spheres includes:ngportation, water, energy and information
and telecommunication technologies (ICT). NEPAD ligveloped four sectoral initiatives
aimed at coordinating efforts in these areas. NEBA®Africa program aims to increase
Africa's access to ICT; its transport program sdelkiacrease the reach, reliability and security
of the African transportation networks as well asluce the cost of transportation of
merchandise and increase flows of goods, servamas$,people; its energy program strives to
improve energy generation, distribution and acaasghe African continent; and its water
program targets the improvement of the managememtater resource® Sub-regional and
continental infrastructure are priorities of NEPAtFollowing is an example of action that can
be registered as infrastructure development support

On 12 January 2012, South Africa's Minister of Rulinterprises Malusi Gigaba announced
that his country would pay USD1.5 billion of theotwillion dollars the 146-kilometre railway

line will cost, while Swaziland will pay for themainder. Construction will start in 2013 and
end in 2016, the railway to be established betweemth Africa and Swaziland will help reduce
the cost of doing business between the two costitfie

According to the NEPAD framework industrial develognt is aimed atincreasing the
production, and improving the competitiveness andrdification of the domestic private sector,
especially in the following subsectors:

. agro-industrial,
. mining,
. manufacturing®*

More specifically, actions within the NEPAD manufa® program in Africa may include
developing new industries, or upgrading existingsgrnacquiring membership of the relevant
international standard-setting organizations; éstabg national measurement institutions to
ensure harmonization with the international metgleystem; ensuring that testing laboratories
and certification organizations are set up to supfhe relevant national technical regulations;
establishing an accreditation system, which is piedde internationally; pursuing mutual
recognition of test and certification results witfrica’s major trading partners® Any BRICS
members’ actions facilitating the implementation tbfs program should be registered. For
instance:

On 30 June 2011, South Africa's Minister of EcomoBevelopment Ebrahim Patel, welcomed
the release of the Industrial Development Corpamat{a South African national development
finance institution) annual results presented foe tyear ended March 2011. During the
reporting period, the IDC approved ZAR8.4 billiannew funding in South Africa, the highest

% NEPAD Regional Integration and Infrastructure, MEP Date of Access: 21 December 2011.
http://www.nepad.org/regionalintegrationandinfrasture

% AU-NEPAD Africa Action Plan, OECD. Date of Acce@t December 2011.
http://www.oecd.org/datacecd/27/32/44326734.pdf

190 50uth Africa: Swaziland - New Railway Line to Bo&onomies, Sudan Vision Daily 12 January 2012eDé
Access: 21 January 201&tp://news.sudanvisiondaily.com/details.html?rdmi05213

191 NEPAD Framework, NEPAD. October 2001. Date of Asc@1 January 2012.
http://www.nepad.org/system/files/framework_0.pdf

192 Annex to the letter dated 14 August 2002 fromRieemanent Representative of South Africa to theddni
Nations addressed to the President of the Seddatyncil, United Nations. Date of Access: 21 Decenafd 1.
http://www.un.org/ecosocdev/geninfo/afrec/sgrepemad _en.pdf
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level ever approved by the corporation to datelémal businesses. The IDC disbursed ZAR6.4
billion in industrial funding in the financial yeaa 21% increase over the previous y&4r.

Scoring Guidelines:

-1 Member does not support eithefrastructureOR industrial projects within the
NEPAD framework

0 Member supports eithenfrastructureOR industrial projects within the NEPAD
framework

+1 Member supports botimfrastructureAND industrial projects within the NEPAD
framework

Brazil: +1

Brazil has fully complied with its commitment to pport infrastructure development and
industrialization in Africa in the framework of NBD.

On 11 October 2011, the Brazilian Deputy Permariegpresentative to the United Nations
Regina Maria Cordeiro Dunlop, speaking at the sstkyh United Nations General Assembly,
confirmed Brazil's full support for NEPAD, the NERAframework and the sectoral priorities
and said Brazil would seek to work further with i8ém countries in that respéett.

On 18 October 2011, at the fifth India-Brazil-Souétfiica (IBSA) Dialogue Forum, the leaders
of India, Brazil, and South Africa, recognised thasitive contributions that India and Brazil
play in support of the AU in conjunction with NEPAOThey emphasized the deep-rooted
historical relationship that Brazil and India havih Africa which has developed into a modern
example of South-South CooperatiGn.

On 27 December 2011, Mozambican news agency AlNrte@ that the work to extend the
runway at the Nacala airbase, in the northern Mdmean province of Nampula, with a view to
transforming it into a civilian airport, was plarth® begin in January. This is one of the main
stages of construction of Nacala International #itpwhich is expected to be finished in mid
2013 and cost USD114 million, provided by the goweents of Brazil and Mozambique. The
Brazilian government has provided a loan of USD8Illan, which will be paid out by the state
bank, Banco de Desenvolvimento Econémico e SoBIMDES) %

On 23 January 2012, the Deputy Minister of Foreddfairs and Cooperation of Mozambique
Henrique Banze, Ambassador of Brazil Antonio deZaoa Silva, and U.S. Ambassador Leslie
Rowe signed an agreement to develop further teahnaoperation between the countries. The
first document they signed referred to the “TechhiSupport Platform for Agricultural
Innovation in Mozambique” and the second referredSupport Program for Prevention and

193 Minister Ebrahim Patel on the Industrial Develomin@orporation (IDC) annual results, South African
Government Information. Date of Access: 21 Decen2iodr.
http://www.info.gov.za/speech/DynamicAction?pageifi£&sid=19610&tid=36305

104 5ixty-sixth General Assembly, Marking Tenth Anmisary of New Partnership for Africa’s Development,
Delegates in General Assembly Welcome ProgresdgBl8upport For African-led Strategy, United Nagiohl
October 2011http://www.un.org/News/Press/docs/2011/gall1157doc.

19 |ndia-Brazil-South Africa (IBSA) Dialogue Forunfifth Summit of Heads of State and Government vilste
Declaration, Allafrica 18 October 2011ttp://allafrica.com/stories/201110190947.html

19 Construction work at Nacala airport, in Mozambigiue to begin in January, MozaHub 27 December 2011.
http://www.mozahub.com/index.php?option=com_cor&eigw=article&id=1021%3Aobras-no-aeroporto-de-
nacala-em-mocambigue-comecam-em-janeiro&catid=35%@mmbique&Itemid=81&lang=en
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Control of Malaria in Sao Tome and Principe”. TheaBlian agency for Cooperation is
coordinating the projects’

Brazil has supported the NEPAD Framework for irtftacture and industrial development and
therefore received a score of +1.

Analysts: Caroline Bracht, Elizaveta Safonkina &wgstel Montpetit
Russia: 0
Russia has partially complied with its commitmemtsupport infrastructure development and
industrialization in Africa in the framework of NBAD.

On 15-16 December 2011, the Russian-African busifiesim was held in Ethiopid® The
forum organized by the Russian Coordinating Coneaitin Economic Cooperation with Sub-
Saharan Africa and the Russian Chamber of Comnarddndustry (RFCCI) was attended by
about two hundred participants, “including busimess and higher officials from Russia,
Ethiopia and other African countries”. The forumeada included issues of trade, economic,
scientific, technological and investment cooperatfioith a focus on launching promising
joint projects in such areas as energy, indusgiatiuction, high technologies, transport and
agriculture”’®® Russian President's special representative forpeadion with African
countries Mikhail Margelov stated that Russia céfieroproducts “in the military, geological
exploration and energy spherés®.

On 13 January 2012, Russian State Corporation “Bfork Development and Foreign
Economic Affairs”, which is the presiding organipax in the Coordinating Committee on
Economic Cooperation with Sub-Saharan Africa (Atnog, launched a special web portal
devoted to Russian-African economic relations. Pwetal is “a practical instrument that
allows businessmen to post on-line business infaomacommercial and export proposals”
and is designed “for effective interaction betwedtussian and African business

communities™!?

On 6 February 2012, the annual meeting of the Goatilg Committee on Economic
Cooperation with Sub-Saharan Africa took place instbw''? The Committee is «a non-
government organization which helps to form fouratet for infrastructure of business ties with
African countries and promote interaction betwedre tstate and business in African
countries»->* It is comprised of more than 120 Russian orgaitimatand companies, including
state companies and representatives of the maesstiihe working plan of the Committee for

2012 was adopted at the meetifiy).

197 Brazil, EUA e Mogambique se unem para desenvar@jetos de cooperacao técnica, Agencia Brazilian
Cooperation Agency 30 January 20hfp://www.abc.gov.br/lerNoticia.asp?id_Noticia=612

198 Russia-Africa Business Forum, Russian MinistriFofeign Affairs 1 December 2011. Date of Access: 16
February 201 2nttp://www.mid.ru/brp_4.nsf/0/188D4BADEA45D06D44 Z28A00577257

199 The First Russia-Africa Business Forum launchestebnber 16, 2011. Date of Access: 15 February 2012.
http://www.mfa.gov.et/Press_Section/publication.pifiain_Page Number=6265

19 Russian companies interested in minerals developime\frica - Russian envoy, RIA Novosti 16 Decanb
2011. Date of Access: 15 February 206t2p://en.rian.ru/business/20111216/170299886.html

11 ynesheconombank Launches a Site of the Coordm&ommittee on Economic Cooperation with Sub-Sahara
Africa (Afrocom), Vnesheconombank 13 January 2@&e of Access: 15 February 2012.
http://www.veb.ru/en/press/news/arch_news/indexX?ahpl 9=28685

12The Chamber of Commerce and Industry of Russidedcs Meeting of Coordination Committee on Economic
Cooperation with Sub-Saharan Africa, Russian Chammb€ommerce and Industry (RFCCI) 6 February 2@a4te
of Access: 15 February 202@ww.tpprf.ru/ru/news/about/index.php?id_12=36575

13\/nesheconombank Launches a Site of the Coordm&ommittee on Economic Cooperation with Sub-Sahara
Africa (Afrocom), Vnesheconombank 13 January 2@a&e of Access: 15 February 2012.
http://www.veb.ru/en/press/news/arch _news/indexX?ghdl 9=28685

114 www.tpprf.ru/ru/news/about/index.php?id_12=36575
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Russia has taken some preparatory measures torsugpastructural and industrial projects in
Africa in the framework of NEPAD, but no concretmject on infrastructure development and
industrialization within framework of the New Paetship for Africa’s Development have been
registered. Thus, Russia has been awarded a Sdore o

Analysts: Vitaly Nagornov and Krystel Montpetit
India: +1

India has fully complied with its commitment to @apt infrastructure development and
industrialization in Africa in the framework of NEP.

The country supported infrastructure projects indsf

On 24 May 2011, Indian Prime Minister Manmohan Sirapnounced the disbursement of
USD300 million to finance the construction of a nEthio-Dijibouti Railway line:*®

On 11 January 2012, Indian Prime Minister held &tng with the President of Mali Amadou

Toumani Toure. The Indian side agreed to issueeditcworth USD100 million aimed at

implelrﬂsenting a Power Transmission Project conngctite cities of Bamako and Sikasso in
Mali.

India supported industrialization in Africa withihe NEPAD framework.

On 24 May 2011, Indian state Export-Import Banki(E»Bank) extended a Line of Credit of
USD80 million for the 20MW Kabu hydro-electric pecf to be implemented in Burunt.

On 11 July 2011, the Indian side agreed to provwitkD168 million line of credit to the
Democratic Republic of Congo. The funds will be dige construct a 60MW hydro-electric
power station in the city of Katende®

On 19 January 2012, India and Chad signed the dir@redit Agreement. In accordance with
the document, Indian Exim Bank will finance fouojacts in Chad, including the development

of industrial facilities, such as “Extension of Sping Mill” project*®

India has supported both infrastructural and indaistievelopment in Africa within the NEPAD
framework. Therefore it was given a score of +1.

Analysts: Andrey Shelepov and Krystel Montpetit
China: +1
China has fully complied with the commitment on elepment.

On 18 August 2011, the China Development Bank agaal loan of EUR60 million to the West
Africa Development Bank (BOAD). This loan will besed for funding private enterprises,
especially in the agricultural sector within the s¥/éfrican Economic and Monetary Union
zone. The loan will also reinforce BOAD's resourtessupport regional projects in energy,
transport and infrastructufé’

115 Address by PM at the Plenary Session of the 2mit@ndia Forum Summit, Ministry of External Affaiof
India 24 May 2011. Date of Access: 2 March 2Qith://www.mea.gov.in/mystart.php?id=530117661

118 J0int Statement by India and Mali on the occasibtie visit of the President of Mali, Ministry &xternal
Affairs of India 11 January 2012. Date of Accesd@&ch 2012http://mea.gov.in/mystart.php?id=530518888

17 Exim Bank Extends A USD 80 Million Line Of Credib The Government Of The Republic Of Burundi For
Financing The Kabu Hydro Electric Project In Buririekport-Import Bank of India 24 May 2011. DateAxfcess:
2 March 2012http://www.eximbankindia.in/press260511.asp

118 |ndia-Democratic Republic of Congo Relations, Mtny of External Affairs of India January 2012. Daif
Access: 2 March 201attp:/mea.gov.in/mystart.php?id=500414834

119 Exim Bank Extends USD 40.32 Million LOC To Chadr franancing Various Projects In Chad, Export-Import
Bank of India 19 January 2012. Date of Access: 2d&2012 http://www.eximbankindia.com/press020212.asp
120 China Development Bank loans West African bank euros, Xinhua News Agency 19 August 2011. Déte
access: 18 August 2011ttp://news.xinhuanet.com/english2010/china/201/1-9&8 131061753.htm
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On 28 September 2011, China and South Africa sigmnedagreements on geology and mineral
resources, and financial cooperation during theltsafrican vice president's visit to China.
According to the agreement signed by China DevetogrBank and Development Bank of
South Africa, the two banks will provide financg&lpport for bilateral cooperation in
infrastructure construction, transportation, wagsources utilization, housing, health and
education**

On 10 November 2011, the Office of the Ugandani@eas announced that “China will build
and manage a toll road from Uganda’s Entebbe latemal Airport to Kampala, using
concessionary loans from the Export-Import Bankchfna.™?* The Office of Ugandan
President Yoweri Museveni further stated “that @Ghimtends to pursue investments in the
infrastructure and oil-refining industries in theunitry and that its government had asked the
Chinese government to provide soft loans for tleepéd 500- megawatt Karuma hydropower
dam along the Nile River, which is located 300 kikters northwest of Kampal&®

On 23 November 2011, Chinese Vice-Minister of Comuaeliang Yaoping signed a series of
agreements with Tanzanian Finance Minister Mushkailo to provide Tanzania with aid
packages. Totalling USD95 million, the primary aoh the aid packages is to boost the
country’s infrastructure, notably the Informatiomda Communications Technology and
transport infrastructur€® The agreements include a provision by China's EBamk of
USDG65 million in preferential loan for the mobilelécom network construction, as well as a
USD10 million grant and a batch of 75 vehicles WwodSD5.7 million both destined to

improve public transportation in the East Africauntry!?®

On 20 December 2011, China Academy of Space Teobgaent a Nigerian communication

satellite into orbit, which will provide communican, broadcast and Internet connection to
parts of Africa, effectively contributing to thefaxmation and Communications Technology
infrastructure development in Afric¢a®

China has supportedfrastructure and industrialization projeetithin the NEPAD framework.
Thus, China has been awarded a score of +1.

Analysts: Svetlana Nikitina and Krystel Montpetit
South Africa: 0
South Africa has partially complied with its commént on development.

On August 23-24 2011, South Africa and Ghana sigagddemorandum of Understanding
(MoU) on Cooperation in the Field of Informationda@ommunication Technologies with
South Africa actively supporting the developmenttaf ICT infrastructure in Ghartd’

121 China, South Africa sign deals on mineral rescsirieance cooperation, Chinese Government 28 Styste
2011. Date of access: 29 September 2aftfh://english.gov.cn/2011-09/29/content_1959615.ht

122 China to Build, Manage Toll Road in Ugandan CdpBéoomberg (Kampala) 10 November 2011. Date of
Access: 21 December 201ttp://www.bloomberg.com/apps/news?pid=newsarchsid&apRMn6eplhMU

123 China to Build, Manage Toll Road in Ugandan CdpBéoomberg (Kampala) 10 November 2011. Date of
Access: 21 December 201ttp://www.bloomberg.com/apps/news?pid=newsarchsid&apRMn6eplhMU

124 China provides loans to Tanzania, Forum on Chifricé Cooperation (Dar Es Salaam) 23 November 2011.
Date of Access: 21 December 2011.

http://www.focac.org/eng/zxxx/t880448.htm

125 China provides loans to Tanzania, Forum on Chifricé Cooperation (Dar Es Salaam) 23 November 2011.
Date of Access: 21 December 2011.

http://www.focac.org/eng/zxxx/t880448.htm

126China launches satellite for Nigeria, Forum on @h#frica Cooperation (Beijing) 20 December 201 1teDaf
Access: 21 December 201ttp://www.focac.org/eng/zxxx/t888926.htm

127 50uth Africa-Ghana Joint Media Statement, Depantroélnternational Relations and Cooperation ef th
Republic of South Africa (Pretoria) 24 August 20Dhte of Access: 20 December 2011.
http://www.dfa.gov.za/docs/2011/ghan0824.html
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On 7 October 2011, the Development Bank of South®inca (DBSA), a Development
Finance Institution owned by the government of 8a@frica announced that it had loaned
$206 million to Zimbabwe to finance the redevelopimef the 801 kilometre-road stretching
from Zimbabwe’s western border with Botswana to ¢#asternmost part of the country. The
DBSA'’s loan to Zimbabwe is the largest of its tyjpethe country's history, making South
Africa, through its development finance institutian significant contributor to the transport
infrastructure development in Zimbabw&.

On 10 November 2011, South African President Jatiobha and the Democratic Republic of
Congo (DRC) President Joseph Kabila signed a MoUWhenGrand Inga Project, reinforcing
infrastructure cooperation between the two cousifitlts capacity is estimated at 40 000MG,
the hr%%ropower project has the potential to raticehange the face of the African energy
sector.

On 14 December 2011, during a two-day visit to Map&outh African President Jacob Zuma
signed an agreement on Cooperation of FrequencgdBand an MoU on Cooperation in the
field of Communications with his Mozambican couptat, strengthening South Africa’s
commitment to support the ICT infrastructure depebt@nt in Africa as laid out in the NEPAD
framework!3!

On 12 January 2012, South Africa's Minister of Ruldnterprises Malusi Gigaba promised
USDL1.5 billion for the 146-kilometre railway lineetween South Africa and Swaziland, which
will reduce the cost of doing business betweencthentries. Swaziland will pay the remaining
USD500 million. Construction will be completed iry&ars period from 2013 to 201%.

On 9 February 2012n his State of the Nation Address, South AfricaesiRlent Jacob Zuma
promised to finance new infrastructure projectshiem coming years, which “will position South
Africa as a regional trans-shipment hub for Suba®am Africa and deliver on NEPAD's
regional integration agend&® On 22 February 2012, South Africa’s Finance Miris®ravin
Gordhan informed how these projects would be fundiéé government would have about R4.5
trillion in consolidated resources available tophieind key infrastructure projects for 3 ye&ts.

The expansion of Zambia’s Kariba North Bank hydmepn identified as one of NEPAD’s
seven priority energy infrastructure developmertjguts, is financed by the Development
Bank of Southern Africa (DBSA), a Development Fioanlinstitution owned by the

128 DBSA announces huge Zimbabwean infrastructure, [6ha Infrastructure Consortium on Africa (Tunis) 7
October 2011. Date of Access: 20 December 26ttp.//www.icafrica.org/en/news/infrastructure-
news/article/dbsa-announces-huge-zimbabwean-inficiste-loan-2354/

129 president Jacob Zuma to travel to the DRC on &iwgnvisit, Department of International Relatiomsla
Cooperation of the Republic of South Africa (Pretpd2 November 2011. Date of Access: 20 Decembf 2
http://www.dfa.gov.za/docs/2011/drc1110.html

130 president Jacob Zuma to travel to the DRC on &iwgnvisit, Department of International Relatiomsla
Cooperation of the Republic of South Africa (Pretpd2 November 2011. Date of Access: 20 Decembf 2
http://www.dfa.gov.za/docs/2011/drc1110.html

131 5outh Africa and Mozambique agree to elevate Relst Department of International Relations and fi2zoation
of the Republic of South Africa (Pretoria) 14 Ded®mn2011. Date of Access: 20 December 2011.
http://www.dfa.gov.za/docs/2011/mozal215.html

132 5outh Africa: Swaziland - New Railway Line to Bo&onomies, Sudan Vision Daily 12 January 2012eDé
Access: 21 January 201&tp://news.sudanvisiondaily.com/details.html?rdmi05213

133 position South Africa as a regional trans-shipntrettit for Sub-Saharan Africa and deliver on NEPABGgional
integration agenda, NEPAD 9 February 2012. Dat&kaokss: 19 February 2012.
http://www.nepad.org/fr/regionalintegrationandirsfiraicture/news/2613/%E2%80%9Cposition-south-africa-
regional-trans-shipment-hub-su

134 South Africa: Infrastructure to drive growth angjiibbal uncertainty, 7 Space Interactive 22 February 2012.
Date of Access: 1 March 2012.

http://7thspace.com/headlines/406368/south_afndeadtructure to_drive_growth amid_global uncettaiml.
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government of South AfricE>'%® Estimated at USD430 million and set to be compléte
2013, this expansion project will considerably sase the power generating capacity of the
hydropower plant complex to help meet increasinghaled in the Southern Africa Power
Pool®*" This infrastructure development project is whofiganced and supported by the
Government of South Africk®

On 29 August 2011, South African Deputy Presidegaléma Motlanthe undertook a working
visit to the Republic of Guinea-Bissau where he Bmbsauan Prime Minister Carlos Gomes
Junior evaluated progress made towards signing ratld and Investment Promotion and
Protection Agreements and the Memorandum of Undedshg on Economic and Technical
Cooperationt® The two agreements are set to increase Southahfiicvestment in transport

and ICT infrastructure, amongst other provisiiis.

South Africa has taken measures to support infretre projects within the NEPAD framework
but no facts of South African measures to supgueetindustrial projects have been registered.
Thus, it has been awarded a score of 0.

Analysts: Tatyana Lanshina and Krystel Montpetit

135 The AU/NEPAD African Action Plan 20102015: Advancing Regional and Continental IntegratioAfrica,
The New Partnership for Africa’s Development (NEPALY October 2009. Date of Access: 15 December 2011
http://www.africapartnershipforum.org/dataocecd/2743326734.pdf

136 Hydropower expansion project in Zambia gets USB tilllion financing, Renewbl 6 November 2011. Date
Access: 15 December 201tttp://www.renewbl.com/2010/11/06/hydropower-expangproject-in-zambia-gets-
usd-105-million-financing.html.

3" Hydropower expansion project in Zambia gets USB tiillion financing, Renewbl 6 November 2011. Datfe
Access: 15 December 201ttp://www.renewbl.com/2010/11/06/hydropower-expangproject-in-zambia-gets-
usd-105-million-financing.html

138 Hydropower expansion project in Zambia gets USB tilllion financing, Renewbl 6 November 2011. Datfe
Access: 15 December 201ttp://www.renewbl.com/2010/11/06/hydropower-expangroject-in-zambia-gets-
usd-105-million-financing.html

139 Deputy President Motlanthe to undertake Workingitvb the Republic of Guinea-Bissau, Department of
International Relations and Cooperation of the Répwf South Africa (Pretoria) 25 August 2011. Patf Access:
20 December 201 http://www.dfa.gov.za/docs/2011/guin0825.html

190 Deputy President Motlanthe to undertake Workingitvb the Republic of Guinea-Bissau, Department of
International Relations and Cooperation of the Répwf South Africa (Pretoria) 25 August 2011. Patf Access:
20 December 201 http://www.dfa.gov.za/docs/2011/guin0825.html
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5. Trade: Trade Cooperation
Commitment [#30]:

“[We have agreed to continue further expanding ale@pening] trade [cooperation among our
countries].”

Sanya Declaration

Assessment:

Country Lack of Compliance Work in Progress Fulh@iance
Brazil 0

Russia 0

India +1
China +1
South Africa 0

Average Score +0.4

Background:

BRICS countries have continually supported freeketar and the liberalization of trade. At the
first BRIC summit in 2009 in Yekaterinburg, Rusdleey called upon all parties to “work
together to improve the international trade ancestment environment”. However, they didn’t
make any concrete commitments concerning tradétéaicin.**!

At their second summit BRIC members pledged toisteall forms of trade protectionism and
fight disguised restrictions on tradé*?

Commitment Features:

In this commitment, BRICS countries have pledgedrtbance their cooperation in the sphere of
trade. At previous summits two main lines of actiegre mentioned in this regard. The first one,
was to expand trade and therefore, refrain frontegtmnist measures in bilateral trade between
BRICS members. These measures can include batderade in goods and services, export
restrictions, or WTO-inconsistent measures to daeuexports. The second line of action was to
take actions aimed at deepening trade or suppagtiogth in international trade volumes within
BRICS countries and expanding trade cooperatiom m&w areas. These actions may include
signing bilateral trade agreements between menthggss providing governmental support to
companies engaged in trade with other BRICS casjtrand establishing new institutional
mechanisms to enhance trade cooperation.

Scoring Guidelines:

-1 Member state fails to refrain from protectionieeasures in bilateral trade wi
BRICS countries AND doesn’'t undertake measures @iateexpanding trade wit
other member states

—
-5

0 Member state refrains from protectionist measumebilateral trade with BRIC$
countries OR undertakes measures aimed at expamdidg with other member
states

+1 Member state refrains from protectionist measunebilateral trade with BRICS

countries AND undertakes measures aimed at expagricide with other member

141 j0int Statement of the BRIC Countries’ LeaderssRient of Russia 16 June 2009. Date of Access: 22
November 2011http://archive.kremlin.ru/eng/text/docs/2009/06/263.shtml

142 Joint Statement of the BRIC Countries' Leaderssiflent of Russia 15 April 2010. Date of Access: 22
November 2011http://eng.news.kremlin.ru/ref _notes/5
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states

Brazil: O

Brazil has partially complied with its commitmentéxpand and deepen trade cooperation with
BRICS countries.

In July 2011 The Brazilian government placed a a%dn operations with currency futures as it
seeks to contain the appreciation of the Real wmept local manufacturers from foreign

competition™*?

In December 2011, Brazilian government initiate@Qapercentage-point tax increase on cars
with less than 65% local content, taking the taxsome imported models to 5595.

On 10 October 2011, Brazilian Foreign Affairs Mieis Antonio Patriota said the Foreign
Affairs ministry would create a special group toalgme the evolution of trade with China,
Brazil's main trading partner, “but with which tleeare specific controversial points including
the auto industry”. He also said that the Brazilimwvernment planned to reinforce training of its
diplomats in legal aspects of world trade and sgfifeen the role of embassies in trade

promotiont*°

Brazil has taken measures to promote trade withBIRECS countries but has imposed new
protectionist measures and therefore received i@ sf®.

Analyst: Elvira Omarbagaeva
Russia: 0
Russia has partially complied with its commitmentti@ade cooperation with BRICS countries.

On 23 June 2011, Russian and Chinese central lb@igked a new bilateral local currency
settlement agreement. According to the agreemenbitateral local currency settlement will be
expanded from cross-border trade to general trawk geographic area. According to the
Chinese Central Bank “economic entities from baibrdries will be able to conduct settlements
and payments for trade of goods and services witturaency of their choice” (a freely
convertible currency, RMB or ruble). The agreemsraxpected to deepen financial cooperation
and promote bilateral trade and investment betv@ena and Russid?’

On 30 November 2011, the Russian Ministry of EcoicoBevelopment organized an expert
seminar on trade and economic cooperation in tamdwork of BRICS aimed inter alia at
developing Russian proposals to report on BRIC8etrand economic issues which will be
presented at the BIRCS New Delhi sumftfit.Russian Deputy Minister of Economic
Development Andrey Slepnev called for selecting Ehching concrete projects of trade and

143 Brazil's Trade Surplus More Than Doubles in Julye®a Year Ago, MercoPress 2 August 2011.
http://en.mercopress.com/2011/08/02/brazil-s-trauiglus-more-than-doubles-in-july-over-a-year-ago

144 Seeking Protection, The Economist 14 January 202//www.economist.com/node/21542780

145 Mercosur a ‘priority’ almost a ‘sanctuary’ for Baifian trade and diplomacy, MercoPress 11 Octolbdn?2
http://en.mercopress.com/2011/10/11/mercosur-aiprialmost-a-sanctuary-for-brazilian-trade-andidipacy

146 China and Russia Signed New Bilateral Local Cuaye®ettlement Agreement, People’s Bank of Chindige
2011.
http://www.pbc.gov.cn/publish/english/955/2011/20630151646500985220/20110630151646500985220 ..html
1470n 30 November 2011 Deputy Minister of Economiw&epment of the Russian Federation A.A. Slepnek to
part in the international seminar on the developgmétrade and economic cooperation within the Eamrk of
BRICS, Ministry of Economic Development of the RassFederation 2 December 2011.
http://www.economy.gov.ru/minec/activity/sectiormséignEconomicActivity/doc20111202_08

BRICS Research Group: 2011 Sanya BRICS Compliaep®ai® March 27/12 36




economic cooperation among BRICS countries andddMBRICS partners to invest in Russian
special economic zoné&

On 22 June 2011, the Customs Union of Belarus, Kestan and Russia decided to impose
import duty of 9.9% for certain types of pipes. $baluties are not applied to the developing
countries included in the Customs Union tariff prehce list except Brazil and Chita.

Russia has taken measures to promote trade witBBRHES countries but has imposed new
protectionist measures. Thus, Russia has been advardcore of 0.

Analyst: Mark Rakhmangulov
India: +1

India has fully complied with its commitment on é&ping trade cooperation within BRICS.
Steps to expand bilateral trade with other BRICSimers have been taken by Indian authorities.

On 16 June 2011, Indian Minister of Commerce arttistry Shri Anand Sharma and Russian
Minister of Economic Development Elvira Nabiullirdeclared the bilateral trade target of
USD20 billion to be reached by the two countriegd15>°

On 29 August 2011, recommendations of five seqgvecsic working groups on enhancing
bilateral trade were presented at the India-Soutficé CEOs Forum. Indian Minister of
Commerce emphasized that India and South Africaldvoansider these recommendations to
reach a bilateral trade target of USD15 billion2814" In 2010-11 the volume of countries’
bilateral trade amounted to about USD11.125 miltiSn

At the same time no facts of India’s introducingtpctionist measures in bilateral trade with
other BRICS members were registered during the tanmge period. Thus, India received a
score of +1.

Analyst: Andrey Shelepov
China: +1
China has fully complied with the commitment ordea

On 12 October 2011, during the official visit of &tan Prime Minister Vladimir Putin to China,
the agreement was made to take joint action toyopdi trade structure, increase the proportion
of electromechanical and high-tech products intéild trade volume and achieve the goal of
increasing bilateral trade to USD100 billion by 8Gind USD200 billion by 20283

On 13 February 2012, Chinese Vice Premier Wangdpistnd Brazilian Vice President Michel
Temer agreed to further promote the two countsigategic partnership by continuing to use the

198 Summary of the statement by Deputy Minister obiiimic Development of the Russian Federation, A.A.
Slepnev at the international seminar on the deveéon of trade and economic cooperation within thenEwork of
BRICS, Ministry of Economic Development of the RassFederation, 30 November 2011.
http://www.economy.gov.ru/wps/wcm/connect/4059a&IBEb2e80aaa25f9eae86bc/tezisi_slepnev_30112011.doc
?MOD=AJPERES&CACHEID=4059ae004946ch2e80aaa25f9dxme86

149 The decision by the EurAsEC Customs Union Commiis&2.06.2011 N 706 "On measures to protect ecanomi
interests of producers of stainless pipes in th&t@uas Union" http://www.referent.ru/1/182854

%0 |ndia Russia Express Intent for Ceca 9000 CroeelStlant to Come Up Near Bellary Our Common Taisyéi
Achieve USD 20 Billion in Trade by 2015: Anand SharCo Chairs 2nd Meeting of Inter-Governmental
Commission with Russian Deputy Pm, Ministry of Coenoe and Industry of India, 16 June 2011. Date aifeAs:

2 March 2012http://commerce.gov.in/PressRelease/pressreleasd. ap?id=2789

*!|ndia, South Africa set $15-bn bilateral tradeyerby 2014, Business Standard 30 August 2011. @faecess:

18 February 201ttp://www.business-standard.com/india/news/indiatis-africa-set-15-bn-bilateral-trade-target-
by-2014/447478/

132 |ndia-South Africa Relations, Ministry of Externaffairs of India October 2011. Date of Access: 2rgh
2012http://mea.gov.in/mystart.php?id=50047459

133 China, Russia committed to expanding trade, eneogperation: joint communiqué, Chinese Governriént
October 2011. Date of access: 12 October 2Bitp://www.gov.cn/misc/2011-10/12/content 196778#.h

BRICS Research Group: 2011 Sanya BRICS Compliaep®ai® March 27/12 37



committee as a platform to deepen bilateral codjperan various fields. The two sides vowed
to make joint efforts to implement the two courgtidoint Action Plan and set out the
formulation of a 10-year cooperation plan on ecopamd culture>*

China has refrained from protectionist measurebiliateral trade with BRICS countries and
undertook measures aimed at expanding trade whtbr shember states. Thus China has been
awarded a score of +1.

Analyst Svetlana Nikitina
South Africa: O
South Africa has partially complied with its commént on trade.

On 29 September 2011, South African and Russiania# agreed to increase cooperation in
trade at a meeting of the Intergovernmental Conemitin Trade and Economic Co-operation
between the two countrié®

On 18 October 2011, commerce ministers of IndiazBrand South Africa agreed to remove
non-trade barriers in bilateral trade. Trade amtre three countries is expected to grow to
USD25 billion by 2015 compared to about USD20 tillin 2010*>°

In February 2012, an alleged dumping of Braziliaicken sparked a war between South Africa
and Brazil. According to South Africa's Interna@nTrade Administration Commission,
chicken products from Brazil were sold in Southiédrat prices from 40 to 60% lower than in
the country of origif®’. At the same time the South African governmentidi=t to add
additional charges of 6 — 63% on imports of Brarilchicken->®

South Africa undertook measures aimed at expanglade with other BRICS member states.
However South Africa failed to fully refrain fronrgiectionist measures in bilateral trade with
BRICS countries. Therefore it received a score.of 0

Analyst: Tatyana Lanshina

154 China, Brazil agree to further boost strategianEship, Chinese Government 13 February 2012. &faecess:
15 February 201ttp://english.gov.cn/2012-02/15/content_2066868.ht

135 South Africa, Russia further partnership, Soutiofiinfo 30 September 2011. Date of Access: 18ualr
2012.http://www.southafrica.info/news/international/rigs800911.htm

%8 Trade between India, Brazil and South Africa eegrow to $25 bn by 2015, The Economic Times 1%0et
2011. Date of Access: 18 February 20t2p://articles.economictimes.indiatimes.com/200% -1
19/news/30297859 1 trade-ministers-trade-data-sauififrican-customs-union

157 5outh Africa: SA Locked in Trade Row With Brazilllafrica 16 February 2012. Date of Access: 18 kaby
2012.http://allafrica.com/stories/201202161505.html

1%8 Brazil Vows to Take Poultry Fight to WTO, The PoylSite 16 February 2012.
http://www.thepoultrysite.com/poultrynews/2487 1 hikavows-to-take-poultry-fight-to-wto

BRICS Research Group: 2011 Sanya BRICS Compliaep®ai® March 27/12 38



